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The intimate, fly-on-the wall tale
of the decline and fall of an
America icon With one notable
exception, the firms that make up
what we know as Wall Street have
always been part of an inbred,
insular culture that most people
only vaguely understand. The
exception was Merrill Lynch, a
firm that revolutionized the stock
market by bringing Wall Street to
Main Street, setting up offices in
far-flung cities and towns long
ignored by the giants of finance.
With its “thundering herd” of
financial advisers, perhaps no
other business, whether in
financial services or elsewhere, so
epitomized the American spirit.
Merrill Lynch was not only
“bullish on America,” it was a big

reason why so many average
Americans were able to grow
wealthy by investing in the stock
market. Merrill Lynch was an
icon. Its sudden decline, collapse,
and sale to Bank of America was a
shock. How did it happen? Why
did it happen? And what does this
story of greed, hubris, and
incompetence tell us about the
culture of Wall Street that
continues to this day even though
it came close to destroying the
American economy? A culture in
which the CEO of a firm losing
$28 billion pushes hard to be paid
a $25 million bonus. A culture in
which two Merrill Lynch
executives are guaranteed bonuses
of $30 million and $40 million for
four months’ work, even while

the firm is struggling to reduce its
losses by firing thousands of
employees. Based on unparalleled
sources at both Merrill Lynch and
Bank of America, Greg Farrell’s
Crash of the Titans is a
Shakespearean saga of three
flawed masters of the universe. E.
Stanley O’Neal, whose inspiring
rise from the segregated South to
the corner office of Merrill
Lynch—where he engineered a
successful turnaround—was
undone by his belief that a smooth-
talking salesman could handle one
of the most difficult jobs on Wall
Street. Because he enjoyed
O’Neal’s support, this executive
was allowed to build up an
astonishing $30 billion position in
CDOs on the firm’s balance
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sheet, at a time when all other Wall
Street firms were desperately
trying to exit the business. After
O’Neal comes John Thain, the
cerebral, MIT-educated technocrat
whose rescue of the New York
Stock Exchange earned him the
nickname “Super Thain.” He was
hired to save Merrill Lynch in late
2007, but his belief that the
markets would rebound led him to
underestimate the depth of
Merrill’s problems. Finally, we
meet Bank of America CEO Ken
Lewis, a street fighter raised
barely above the poverty line in
rural Georgia, whose “my way or
the highway” management style
suffers fools more easily than
potential rivals, and who made a
$50 billion commitment over a

September weekend to buy a
business he really didn’t
understand, thus jeopardizing his
own institution. The merger itself
turns out to be a bizarre
combination of cultures that blend
like oil and water, where slick
Wall Street bankers suddenly find
themselves reporting to a cast of
characters straight out of the
Beverly Hillbillies. BofA’s inbred
culture, which perceived New
York banks its enemies, was
based on loyalty and a good-
ol’-boy network in which
competence played second fiddle
to blind obedience. Crash of the
Titans is a financial thriller that
puts you in the theater as the
historic events of the financial
crisis unfold and people

responsible for billion of dollars of
other people’s money gamble
recklessly to enhance their power
and their paychecks or to save
their own skins. Its wealth of
never-before-revealed information
and focus on two icons of
corporate America make it the
book that puts together all the
pieces of the Wall Street disaster.
From the Hardcover edition.
Crashed Currency
A Colossal Failure of Common
SenseThe Inside Story of the
Collapse of Lehman
BrothersCurrency

How Markets Fail Penguin
"Friendly Enemies analyzes
the relations and
fraternization of American
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soldiers on opposing sides of
the Civil War, a
representation of the
common soldiers' efforts to
fight the war on their own
terms"--
The Coming Collapse
of China Currency
Winner of the William
G. Bowen Prize Named
a "Triumph" of 2018
by New York Times
Book Critics
Shortlisted for the
800-CEO-READ Business
Book Award The untold
history of the
surprising origins of
the "gig

economy"--how
deliberate decisions
made by consultants
and CEOs in the 50s
and 60s upended the
stability of the
workplace and the
lives of millions of
working men and women
in postwar America.
Over the last fifty
years, job security
has cratered as the
institutions that
insulated us from
volatility have been
swept aside by a
fervent belief in the
market. Now every

working person in
America today asks
the same question:
how secure is my job?
In Temp, Louis Hyman
explains how we got
to this precarious
position and traces
the real origins of
the gig economy: it
was created not by
accident, but by
choice through a
series of deliberate
decisions by
consultants and
CEOs--long before the
digital revolution.
Uber is not the cause
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of insecurity and
inequality in our
country, and neither
is the rest of the
gig economy. The
answer to our growing
problems goes deeper
than apps, further
back than outsourcing
and downsizing, and
contests the most
essential assumptions
we have about how our
businesses should
work. As we make
choices about the
future, we need to
understand our past.
The Inside Story of the

Collapse of Lehman
Brothers Simon and
Schuster
In spite of its key role in
creating the ruinous
financial crisis of 2008, the
American banking industry
has grown bigger, more
profitable, and more
resistant to regulation than
ever. Anchored by six
megabanks whose assets
amount to more than 60
percent of the country’s
gross domestic product,
this oligarchy proved it
could first hold the global
economy hostage and then
use its political muscle to
fight off meaningful reform.
13 Bankers brilliantly

charts the rise to power of
the financial sector and
forcefully argues that we
must break up the big banks
if we want to avoid future
financial catastrophes.
Updated, with additional
analysis of the
government’s recent
attempt to reform the
banking industry, this is a
timely and expert account
of our troubled political
economy.

Big Dirty Money Penguin
On September 11, 1844,
Henry Lehman arrived in
New York City on a boat
from Germany. Soon
after, he moved to
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Montgomery, Alabama,
where he and his brother
Emanuel established a
modest cotton brokering
firm that would come to
be called Lehman
Brothers. On September
15, 2008, Dick Fuld, the
last CEO of Lehman
Brothers, filed for
corporate bankruptcy
amid one of the worst
financial crises in
American history. After
164 years, one of the
largest and most
respected investment
banks in the world was
gone, leaving everyone

wondering, "How could
this have happened?"
Peter Chapman, an editor
and writer for The
Financial Times, answers
this question by exploring
the complete history of
Lehman Brothers
between those two
historic Septembers. He
takes us back to its early
days as a cotton broker in
Alabama, and then to its
glory days as one of the
leading corporate
financiers in America. He
also provides an intimate
portrait of the people who
ran Lehman over the

decades-from Henry
Lehman, the founder, to
Bobbie Lehman, who led
the company into the
world of radio, motion
pictures, and air travel in
first part of the 20th
century, to Dick Fuld,
who allowed it to morph
into a dealer of shoddy
securities. Throughout his
account of this
imperiously rich firm,
Chapman examines the
impact Lehman Brothers
had not only on American
finance but also on
American life. As a major
backer of companies like
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Pan American Airlines,
Macy's, and RKO, Lehman
helped lead the country
into major new industries
and helped support some
of its most intrepid
entrepreneurs. He then
shows how, starting in
the 1980s, Lehman's
increased focus on short-
term gain investments led
the firm down the
dangerous path that
would eventually lead to
its demise. In the end, the
story of Lehman Brothers
is not only the story of a
truly important American
company but a cautionary

tale of what happens when
leaders lose sight of their
core mission in their
quest for something too
good to be true. Praise
for The Last of the
Imperious Rich: "Thought
provoking and
illuminating" - The New
York Times "Chapman
has succeeded in holding
up a mirror to America's
past - and what its future
might hold" - Bloomberg
Soldier Fraternization
Throughout the American
Civil War Canelo
WINNER OF THE LIONEL
GELBER PRIZE A NEW
YORK TIMES NOTABLE

BOOK OF 2018 ONE OF
THE ECONOMIST'S
BOOKS OF THE YEAR A
NEW YORK TIMES
CRITICS' TOP BOOK "An
intelligent explanation of the
mechanisms that produced
the crisis and the response
to it...One of the great
strengths of Tooze's book is
to demonstrate the deeply
intertwined nature of the
European and American
financial systems."--The
New York Times Book
Review From the
prizewinning economic
historian and author of
Shutdown and The Deluge,
an eye-opening
reinterpretation of the 2008
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economic crisis (and its ten-
year aftermath) as a global
event that directly led to
the shockwaves being felt
around the world today. We
live in a world where
dramatic shifts in the
domestic and global
economy command the
headlines, from rollbacks in
US banking regulations to
tariffs that may ignite
international trade wars.
But current events have
deep roots, and the key to
navigating today’s roiling
policies lies in the events
that started it all—the 2008
economic crisis and its
aftermath. Despite initial
attempts to downplay the

crisis as a local incident,
what happened on Wall
Street beginning in 2008
was, in fact, a dramatic
caesura of global
significance that spiraled
around the world, from the
financial markets of the UK
and Europe to the factories
and dockyards of Asia, the
Middle East, and Latin
America, forcing a
rearrangement of global
governance. With a
historian’s eye for detail,
connection, and
consequence, Adam Tooze
brings the story right up to
today’s negotiations,
actions, and threats—a much-
needed perspective on a

global catastrophe and its
long-term consequences.
Last Man Standing
Manchester University
Press
Who killed the economy? A
page-turning, true-crime
expos� of the subprime
salesmen and Wall Street
alchemists who produced
the biggest financial
scandal in American history
"It's hard to have a guilty
conscience if you don't
have a conscience.
Anything that benefited
production - that benefited
me and benefited my wallet
- I'd do it." The sales force
at Ameriquest Mortgage
took this philosophy to
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heart. They watched the
Hollywood white-collar-
crime flick "Boiler Room" as
a training tape, studying
how to pitch overpriced
deals to unsuspecting home
owners. They learned how
to forge signatures on
mortgage paperwork and
create fake documents in
"cut-and-paste" operations
they dubbed "The Lab" or
"The Art Department." In
this stunning narrative,
award-winning reporter
Michael W. Hudson reveals
the story of the rise and fall
of the subprime mortgage
business by chronicling the
rise and fall of two
corporate empires:

Ameriquest and Lehman
Brothers. As the biggest
subprime lender and Wall
Street's biggest patron of
subprime, Ameriquest and
Lehman did more than any
other institutions to create
the feeding frenzy that
emboldened mortgage pros
to flood the nation with high-
risk, high-profit home loans.
It's a tale populated by a
remarkable cast of the
characters: a shadowy
billionaire who created the
subprime industry out of the
ashes of the 1980s S&L
scandal; Wall Street
executives with an
insatiable desire for
product; struggling home

owners ensnared in the most
ingenious of traps; lawyers
and investigators who tried
to expose the fraud;
politicians and bureaucrats
who turned a blind eye; and,
most of all, the drug-
snorting, high-living
salesmen who tell all about
the money they made, the
lies they told, the deals they
closed. Provocative and
gripping, The Monster is a
searing expos� of the
bottom-feeding fraud and
top-down greed that fueled
the financial collapse.

Power Play Penguin UK
You knowwhathappened
during the financial
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crisis … now it is time
to understandwhythe
financial system came
so close to falling over
the edge of the abyss
andwhyit could happen
again.Wall Street has
been saved, but it
hasn’t been reformed.
What is the problem?
Suzanne McGee
provides a penetrating
look at the forces that
transformed Wall Street
from its traditional role
as a capital-generating
and economy-boosting
engine into a behemoth

operating with only its
own short-term
interests in mind and
with reckless disregard
for the broader financial
system and those who
relied on that system
for their well being and
prosperity. Primary
among these influences
was “Goldman Sachs
envy”: the self-delusion
on the part of Richard
Fuld of Lehman
Brothers, Stanley
O’Neil of Merrill Lynch,
and other power
brokers (egged on by

their shareholders) that
taking more risk would
enable their companies
to make
evenmoremoney than
Goldman Sachs. That
hubris—and that narrow-
minded focus on
maximizing their short-
term profits—led them to
take extraordinary risks
that they couldn’t
manage and that later
severely damaged, and
in some cases
destroyed, their
businesses, wreaking
havoc on the nation’s
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economy and millions of
401(k)s in the process.
In a world that boasted
more hedge funds than
Taco Bell outlets,
McGee demonstrates
how it became ever
harder for Wall Street
to fulfill its function as
the financial system’s
version of a power grid,
with capital, rather than
electricity, flowing
through it. But just as a
power grid can be
strained beyond its
capacity, so too can a
“financial grid” collapse

if its functions are
distorted, as happened
with Wall Street as it
became increasingly
self-serving and
motivated solely by
short-term profits.
Through probing
analysis, meticulous
research, and dozens of
interviews with the
bankers, traders,
research analysts, and
investment managers
who have been on the
front lines of financial
booms and busts,
McGee provides a

practical understanding
of our financial “utility,”
and how it touches
everyone directly as an
investor and indirectly
through the
power—capital—that
makes the economy
work. Wall Street is as
important to the
economy and the
overall functioning of
our society as our
electric and water
utilities. But it doesn’t
act that way. The
financial system has
been saved from
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destruction but as long
as the mind-set of
“chasing Goldman
Sachs” lingers, it will
not have been
reformed. As banking
undergoes its biggest
transformation since the
1929 crash and the
Great Depression,
McGee shows where it
stands today and points
to where it needs to go
next, examining the
future of those financial
institutions supposedly
“too big to fail.” From
the Hardcover edition.

The Last of the Imperious
Rich Crown Pub
"This book’s great service
is that it challenges us to
consider the ways in which
our institutions and
systems, and the
assumptions, positions and
divisions that undergird
them, leave us ill prepared
for the next crisis."—Robert
Rubin, The New York
Times Book Review "Full of
valuable insight and telling
details, this may well be the
best thing to read if you
want to know what
happened in 2020." --Paul
Krugman, New York
Review of Books Deftly
weaving finance, politics,

business, and the global
human experience into one
tight narrative, a tour-de-
force account of 2020, the
year that changed
everything--from the
acclaimed author of
Crashed. The shocks of
2020 have been great and
small, disrupting the world
economy, international
relations and the daily lives
of virtually everyone on the
planet. Never before has
the entire world economy
contracted by 20 percent in
a matter of weeks nor in the
historic record of modern
capitalism has there been a
moment in which 95 percent
of the world's economies
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were suffering all at the
same time. Across the
world hundreds of millions
have lost their jobs. And
over it all looms the specter
of pandemic, and death.
Adam Tooze, whose last
book was universally lauded
for guiding us coherently
through the chaos of the
2008 crash, now brings his
bravura analytical and
narrative skills to a
panoramic and synthetic
overview of our current
crisis. By focusing on
finance and business, he
sets the pandemic story in a
frame that casts a sobering
new light on how
unprepared the world was

to fight the crisis, and how
deep the ruptures in our
way of living and doing
business are. The virus has
attacked the economy with
as much ferocity as it has
our health, and there is no
vaccine arriving to address
that. Tooze's special gift is
to show how social
organization, political
interests, and economic
policy interact with
devastating human
consequences, from your
local hospital to the World
Bank. He moves fluidly from
the impact of currency
fluctuations to the
decimation of
institutions--such as health-

care systems, schools, and
social services--in the name
of efficiency. He starkly
analyzes what happened
when the pandemic collided
with domestic politics
(China's party conferences;
the American elections),
what the unintended
consequences of the
vaccine race might be, and
the role climate change
played in the pandemic.
Finally, he proves how no
unilateral declaration of
'independence" or isolation
can extricate any modern
country from the global web
of travel, goods, services,
and finance.

Conspiracy of Fools
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University of Notre
Dame Pess
"From healthcare to
workplace conduct, the
federal government is
taking on ever more
responsibility for
managing our lives. At
the same time,
Americans have never
been more disaffected
with Washington,
seeing it as an
intrusive, incompetent,
wasteful giant. The
most alarming
consequence of
ineffective policies, in

addition to unrealized
social goals, is the
growing threat to the
government's
democratic legitimacy.
Understanding why
government fails so
often--and how it might
become more
effective--is an urgent
responsibility of
citizenship. In this book,
lawyer and political
scientist Peter Schuck
provides a wide range
of examples and an
enormous body of
evidence to explain why

so many domestic
policies go awry--and
how to right the
foundering ship of
state.Schuck argues
that Washington's
failures are due not to
episodic problems or
partisan bickering, but
rather to deep
structural flaws that
undermine every
administration,
Democratic and
Republican. These
recurrent weaknesses
include unrealistic
goals, perverse
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incentives, poor and
distorted information,
systemic irrationality,
rigidity and lack of
credibility, a mediocre
bureaucracy, powerful
and inescapable
markets, and the
inherent limits of law.
To counteract each of
these problems, Schuck
proposes numerous
achievable reforms,
from avoiding moral
hazard in student loan,
mortgage, and other
subsidy programs, to
empowering consumers

of public services,
simplifying programs
and testing them for
cost-effectiveness, and
increasing the use of
"big data." The book
also examines
successful
policies--including the
G.I. Bill, the Voting
Rights Act, the Earned
Income Tax Credit, and
airline deregulation--to
highlight the factors
that made them
work.An urgent call for
reform, Why
Government Fails So

Often is essential
reading for anyone
curious about why
government is in such
disrepute and how it
can do better"--
The Inside Story of the
Collapse of Lehman
Brothers A Colossal
Failure of Common
SenseThe Inside Story
of the Collapse of
Lehman Brothers
Presents information
how to spot and
sidestep roadblocks on
the entrepreneurial
journey and sets
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readers on a path to
startup success.
Friendly Enemies
Diamond Pocket Books
Pvt Ltd
The world's leading
producer of oil is on the
brink of revolution... A
Crown Prince, enraged
over the careless,
destructive rule of the
Saudi royal family, is
determined to bring
about its fall -- and
secretly enlists the aid
of a powerful Western
ally. France, with its
fleet of lethal Hunter

Killer submarines, is
willing to use whatever
deadly force is
necessary to shift the
power structure of the
world's oil giant for a
guaranteed share of the
wealth. Blind greed and
duplicity have forged an
unholy alliance --
between France's most
able commander . . . and
General Ravi Rashood,
the Middle East's most
virulent terrorist. The
terrifying battle for a
desert kingdom has
begun, as the oil fields

explode and the global
economy is plunged into
chaos. And former
Security Advisor to the
President, Admiral
Arnold Morgan, must
lead the offensive to
expose the foulest
treachery since World
War II before America's
worst nightmare
becomes reality.
Temp Open Road Media
Erroneously states "1st
Touchstone hardcover
edition" in paperback copy.

The Monster Penguin
Why is the Mona Lisa the
most famous painting in
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the world? Why did
Facebook succeed when
other social networking
sites failed? Did the surge
in Iraq really lead to less
violence? And does
higher pay incentivize
people to work harder? If
you think the answers to
these questions are a
matter of common sense,
think again. As sociologist
and network science
pioneer Duncan Watts
explains in this
provocative book, the
explanations that we give
for the outcomes that we
observe in life-

explanations that seem
obvious once we know
the answer-are less
useful than they seem.
Watts shows how
commonsense reasoning
and history conspire to
mislead us into thinking
that we understand more
about the world of human
behavior than we do; and
in turn, why attempts to
predict, manage, or
manipulate social and
economic systems so
often go awry. Only by
understanding how and
when common sense fails
can we improve how we

plan for the future, as well
as understand the present-
an argument that has
important implications in
politics, business,
marketing, and even
everyday life.

A Colossal Failure of
Common Sense Penguin
A former vice president
of Lehman Brothers
explains the financial
collapse of the
securities giant in
2008, what led to the
financial crisis, and who
was responsible for its
downfall.
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On Murder Considered as
one of the Fine Arts
Penguin
This electronic version
has been made available
under a Creative
Commons (BY-NC) open
access license. Using
extensive documentary
evidence and interviews
with former Lehman
employees, Oonagh
McDonald reveals the
decisions that led to
Lehman’s collapse,
investigates why the
government refused a
bail-out and whether the
implications of this

refusal were fully
understood. In clear and
accessible language she
demonstrates both the
short and long term
effects of Lehman’s
collapse.
The Inside Story of the
Collapse of Lehman
Brothers Penguin UK
The future of the United
States rests on one man's
shoulders... A highly
volatile nuclear world
looms. Israel has
obliterated the deep
underground nuclear
weapons facility built by
Iran, and the United

States is nerve-wracked
about the stance of a
defiant North Korea.
Against this backdrop, the
Russians plan a cyber
warfare offensive on the
US. In addition to a
ballistic strike on the
National Security Agency
at Fort Meade, they plan
to jam the top-secret
electronic access key to
America’s missile launch
system – the nuclear
football. If successful,
Russia would establish a
temporary dominance
over the United States.
As this geopolitical battle
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rages in the shadows,
behind locked doors, it is
up to a Mossad spymaster
based in Moscow to avert
the Russian scheme. He
calls upon the one man he
believes can succeed, US
Navy SEAL Commander
Mack Bedford. It is now
up to Mack to prevent the
Russians’ cyber
weaponry from reaching
the American mainland, at
which point it would be
impossible to stop... The
final installment in the
Mack Bedford series,
Power Play is a nerve-
shredding thriller, perfect

for fans of James
Swallow, Tom Clancy and
Stephen Leather

Trillions ibooks
How did we get to
where we are? John
Cassidy shows that the
roots of our most
recent financial failure
lie not with individuals,
but with an idea - the
idea that markets are
inherently rational. He
gives us the big picture
behind the financial
headlines, tracing the
rise and fall of free
market ideology from

Adam Smith to Milton
Friedman and Alan
Greenspan. Full of wit,
sense and, above all, a
deeper understanding,
How Markets Fail
argues for the end of
'utopian' economics, and
the beginning of a
pragmatic, reality-based
way of thinking. A very
good history of
economic thought
Economist How
Markets Fail offers a
brilliant intellectual
framework . . . fine
work New York Times
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An essential, grittily
intellectual, yet
compelling guide to the
financial debacle of
2009 Geordie Greig,
Evening Standard A
powerful argument . . .
Cassidy makes a
compelling case that a
return to hands-off
economics would be a
disaster BusinessWeek
This book is a well
constructed, thoughtful
and cogent account of
how capitalism evolved
to its current form
Telegraph Books of the

Year recommendation
John Cassidy ...
describe[s] that mix of
insight and madness
that brought the world's
system to its knees FT,
Book of the Year
recommendation
Anyone who enjoys a
good read can safely
embark on this tour
with Cassidy as their
guide . . . Like his
colleague Malcolm
Gladwell [at the New
Yorker], Cassidy is able
to lead us with beguiling
lucidity through

unfamiliar territory New
Statesman John Cassidy
has covered economics
and finance at The New
Yorker magazine since
1995, writing on topics
ranging from Alan
Greenspan to the Iraqi
oil industry and English
journalism. He is also
now a Contributing
Editor at Portfolio
where he writes the
monthly Economics
column. Two of his
articles have been
nominated for National
Magazine Awards: an
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essay on Karl Marx,
which appeared in
October, 1997, and an
account of the death of
the British weapons
scientist David Kelly,
which was published in
December, 2003. He
has previously written
for Sunday Times in as
well as the New York
Post, where he edited
the Business section
and then served as the
deputy editor. In 2002,
Cassidy published his
first book, Dot.Con. He
lives in New York.

Why Common Sense is
Nonsense Three Rivers
Press
An in-depth
investigation into
Donald Trump’s
business—and how he
used America’s top job
to service it. White
House, Inc. is a
newsmaking expos�
that details President
Trump’s efforts to
make money off of
politics, taking us inside
his exclusive clubs,
luxury hotels, overseas
partnerships,

commercial properties,
and personal mansions.
Alexander tracks
hundreds of millions of
dollars flowing freely
between big businesses
and President Trump.
He explains, in plain
language, how Trump
tried to translate power
into profit, from the
2016 campaign to the
ramp-up to the 2020
campaign. Just because
you turn the presidency
into a business doesn’t
necessarily mean you
turn it into a good
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business. After Trump
won the White House,
profits plunged at
certain properties, like
the Doral golf resort in
Miami. But the
presidency also opened
up new opportunities.
Trump’s commercial
and residential property
portfolio morphed into a
one-of-a-kind
marketplace, through
which anyone,
anywhere, could pay
the president of the
United States.
Hundreds of

customers—including
foreign governments,
big businesses, and
individual
investors—obliged. The
president's disregard
for norms sparked a
trickle-down ethics
crisis with no precedent
in modern American
history. Trump
appointed an inner
circle of
centimillionaires and
billionaires—including
Ivanka Trump, Jared
Kushner, Wilbur Ross,
and Carl Icahn—who

came with their own
conflict-ridden
portfolios. Following the
president’s lead, they
trampled barriers meant
to separate their
financial holdings from
their government roles.
White House, Inc. is a
page-turning, hair-
raising investigation
into Trump and his
team, who corrupted
the U.S. presidency and
managed to avoid
accountability. Until
now.
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