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Eventually, you will certainly discover a extra experience
and ability by spending more cash. yet when? get you
acknowledge that you require to get those every needs later
than having significantly cash? Why dont you try to get
something basic in the beginning? Thats something that
will guide you to comprehend even more concerning the
globe, experience, some places, once history, amusement,
and a lot more?

It is your certainly own time to fake reviewing habit.
accompanied by guides you could enjoy now is Baker
Bloom And Davis Economic Policy Uncertainty Index
below.

The Bankers’
New Clothes W.E.
Upjohn Institute

This book examines
the reasons for the
unprecedented weak
recovery following
the recent US
recession and
explores the
possibility that
government
economic policy is

the problem.
Drawing on
empirical research
that looks at issues
from policy
uncertainty to
increased regulation,
the volume offers a
broad-based
assessment of how
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government policies
are slowing
economic growth
and provides a
framework for
understanding how
those policies should
change to restore
prosperity in
America.
Elections, Political
Polarization, and
Economic
Uncertainty
Brookings Institution
Press
We develop new
economic policy
uncertainty (EPU)
indices for Japan from
January 1987 onwards,
building on the
approach of Baker,
Bloom and Davis
(2016). Each index
reflects the frequency
of newspaper articles
that contain certain
terms pertaining to the
economy, policy
matters, and
uncertainty. Our

overall EPU index co-
varies positively with
implied volatilities for
Japanese equities,
exchange rates and
interest rates and with a
survey-based measure
of political uncertainty.
The EPU index rises
around contested
national elections and
major leadership
transitions in Japan,
during the Asian
financial crisis and in
reaction to the Lehman
Brothers failure, U.S.
debt downgrade in
2011, Brexit
referendum, and
Japan's deferral of a
consumption tax hike.
Our uncertainty
indices for fiscal,
monetary, trade, and
exchange rate policy co-
vary positively but also
display distinct
dynamics. For
example, our trade
policy uncertainty
(TPU) index rocketed
upwards when the U.S.

withdrew from the
Trans-Pacific
Partnership in January
2017. VAR models
imply that upward
EPU innovations
foreshadow
deteriorations in
Japan's
macroeconomic
performance, as
reflected by impulse
response functions for
investment,
employment and
output. Our study adds
to evidence that
credible policy plans
and strong policy
frameworks can
favorably influence
macroeconomic
performance by, in
part, reducing policy
uncertainty.
International
Monetary Fund
Annual Report
2013: Promoting a
More Secure and
Stable Global
Economy
International
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Monetary Fund
We develop new
economic policy
uncertainty (EPU)
indices for Japan
from January 1987
onwards building
on the approach of
Baker, Bloom and
Davis (2016). Each
index reflects the
frequency of
newspaper articles
that contain certain
terms pertaining to
the economy,
policy matters and
uncertainty. Our
overall EPU index
co-varies positively
with implied
volatilities for
Japanese equities,
exchange rates and
interest rates and
with a survey-
based measure of
political uncertainty.
The EPU index
rises around
contested national
elections and major
leadership

transitions in Japan,
during the Asian
Financial Crisis and
in reaction to the
Lehman Brothers
failure, U.S. debt
downgrade in 2011,
Brexit referendum,
and Japan’s recent
decision to defer a
consumption tax
hike. Our
uncertainty indices
for fiscal, monetary,
trade and exchange
rate policy co-vary
positively but also
display distinct
dynamics. VAR
models imply that
upward EPU
innovations
foreshadow
deteriorations in
Japan’s
macroeconomic
performance, as
reflected by impulse
response functions
for investment,
employment and
output. Our study
adds to evidence

that credible policy
plans and strong
policy frameworks
can favorably
influence
macroeconomic
performance by, in
part, reducing policy
uncertainty.
Growth Or
Glamour?
International
Monetary Fund
Abstract: Building
on Baker, Bloom
and Davis
(2016), I
construct a
monthly index of
Global Economic
Policy
Uncertainty
(GEPU) from
January 1997.
The GEPU Index
is a GDP-
weighted average
of national EPU
indices for 16
countries that
account for two-
thirds of global
output. Each
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national EPU index
reflects the
relative frequency
of own-country
newspaper
articles that
contain a trio of
terms pertaining
to the economy,
uncertainty and
policy-related
matters. The
GEPU Index rises
sharply in
reaction to the
Asian Financial
Crisis, the 9/11
terrorist attacks,
the U.S.-led
invasion of Iraq in
2003, the Global
Financial Crisis in
2008-09, the
European
immigration crisis,
concerns about
the Chinese
economy in late
2015, and the
Brexit referendum
in June 2016. It
fluctuates around
consistently high

levels from mid
2011 to early
2013, a period
characterized by
recurring
sovereign debt
and banking
crises in the
Eurozone, intense
partisan battles
over fiscal and
healthcare
policies in the
United States, and
a generational
leadership
transition in
China. The
average value of
the GEPU Index is
60 percent higher
from July 2011 to
August 2016 than
in the previous
fourteen and one-
half years and 22
percent higher
than in 2008-09

Policy
Uncertainty
in Japan
Hoover Press

This year,
the NBER Mac
roeconomics
Annual
celebrates
its
thirtieth
volume. The
first two
papers
examine
China’s
macroeconomi
c
development.
“Trends and
Cycles in
China's
Macroeconomy
” by Chun
Chang, Kaiji
Chen, Daniel
F. Waggoner,
and Tao Zha
outlines the
key characte
ristics of
growth and
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business
cycles in
China.
“Demystifyin
g the
Chinese
Housing
Boom” by
Hanming
Fang,
Quanlin Gu,
Wei Xiong,
and Li-An
Zhou
constructs a
new house
price index,
showing that
Chinese
house prices
have grown
by ten
percent per
year over
the past
decade. The
third paper,
“External

and Public
Debt Crises”
by Cristina
Arellano,
Andrew
Atkeson, and
Mark Wright,
asks why
there appear
to be large
differences
across
countries
and
subnational
jurisdiction
s in the
effect of
rising
public debts
on economic
outcomes.
The fourth,
“Networks
and the
Macroeconomy
: An
Empirical

Exploration”
by Daron
Acemoglu,
Ufuk
Akcigit, and
William
Kerr,
explains how
the network
structure of
the US
economy
propagates
the effect
of gross
output
productivity
shocks
across
upstream and
downstream
sectors. The
fifth and
sixth papers
investigate
the
usefulness
of surveys
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of
household’s
beliefs for
understandin
g economic
phenomena.
“Expectation
s and
Investment,”
by Nicola
Gennaioli,
Yueran Ma,
and Andrei
Shleifer,
demonstrates
that a chief
financial
officer's
expectations
of a firm's
future
earnings
growth is
related to
both the
planned and
actual
future

investment of
that firm.
“Declining
Desire to
Work and
Downward
Trends in
Unemployment
and Particip
ation” by
Regis
Barnichon
and Andrew
Figura shows
that an
increasing
number of
prime-age
Americans
who are not
in the labor
force report
no desire to
work and
that this
decline
accelerated
during the

second half
of the
1990s.
Uncertainty
and
Unemployment
FriesenPress
We consider
several
economic
uncertainty
indicators
for the US
and UK
before and
during the
COVID-19
pandemic:
implied
stock market
volatility, 
newspaper-
based
economic
policy
uncertainty,
twitter
chatter

Page 6/23 April, 25 2024

Baker Bloom And Davis Economic Policy Uncertainty Index



 

about
economic
uncertainty,
subjective
uncertainty
about future
business
growth, and
disagreement
among
professional
forecasters
about future
GDP growth.
Three
results
emerge.
First, all
indicators
show huge
uncertainty
jumps in
reaction to
the pandemic
and its
economic
fallout.
Indeed, most

indicators
reach their
highest
values on
record.
Second, peak
amplitudes
differ
greatly -
from a rise
of around
100%
(relative to
January
2020) in two-
year implied
volatility
on the S&P
500 and
subjective
uncertainty
around year-
ahead sales
for UK firms
to a 20-fold
rise in
forecaster
disagreement

about UK
growth.
Third, time
paths also
differ:
Implied
volatility
rose rapidly
from late
February,
peaked in
mid-March,
and fell
back by late
March as
stock prices
began to
recover. In
contrast,
broader
measures of
uncertainty
peaked later
and then
plateaued,
as job
losses
mounted,
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highlighting
the
difference
in
uncertainty
measures
between Wall
Street and
Main Street.
Policy
Uncertainty in
Japan
Homewood, Ill
: R. D. Irwin
Abstract: We
quantify the
macroeconomic
effects of
COVID-19 for a
small open
economy by
calibrating a 
SIR-multi-
sector-macro
model to
Turkey.
Sectoral
supply shocks
are based on
the proximity
requirements

in each sector
and the ability
to work from
home. Physical
proximity
determines the
supply shock
through its
effect on
infection
rates. Sectoral
demand shocks
incorporate
domestic and
foreign demand,
both of which
adjust with
infection
rates. We
calibrate
demand shocks
during COVID-19
using real-time
credit card
purchase data.
Our results
show that the
optimal policy,
which yields
the lowest
economic cost
and saves the
maximum number

of lives, can
be achieved
under a full
lockdown of 39
days. Economic
costs are much
larger for an
open economy as
the shocks are
amplified
through the
international
production
network. A
decline in
foreign demand
leads to losses
in domestic
sectors through
international
input-output
linkages,
accounting for
a third of the
total output
loss. In
addition, the
reduction in
capital flows
deprives the
network from
its trade
financing
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needs, where
sectors with
larger external
finance needs
experience
larger losses.
The policy
options are
limited given
sparse fiscal
resources to
fight the
pandemic
domestically,
while serving
the external
debt. We
present
historical
evidence from
2001 crisis of
Turkey, when
fiscal,
monetary and
exchange rate
policies were
employed
altogether to
deal with a
triple crisis
of balance of
payments,
banking, and

sovereign debt
Prosperity
Road Oxford
University
Press, USA
We develop new
economic
policy
uncertainty
(EPU) indices
for Japan from
January 1987
onwards
building on
the approach
of Baker,
Bloom and
Davis (2016).
Each index
reflects the
frequency of
newspaper
articles that
contain
certain terms
pertaining to
the economy,
policy matters
and
uncertainty.
Our overall
EPU index co-
varies

positively with
implied
volatilities
for Japanese
equities,
exchange rates
and interest
rates and with
a survey-based
measure of
political
uncertainty.
The EPU index
rises around
contested
national
elections and
major
leadership
transitions in
Japan, during
the Asian
Financial
Crisis and in
reaction to the
Lehman Brothers
failure, U.S.
debt downgrade
in 2011, Brexit
referendum, and
Japan’s recent
decision to
defer a
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consumption tax
hike. Our
uncertainty
indices for
fiscal,
monetary, trade
and exchange
rate policy co-
vary positively
but also
display
distinct
dynamics. VAR
models imply
that upward EPU
innovations
foreshadow
deteriorations
in Japan’s
macroeconomic
performance, as
reflected by
impulse
response
functions for
investment,
employment and
output. Our
study adds to
evidence that
credible policy
plans and
strong policy

frameworks can
favorably
influence
macroeconomic
performance by,
in part,
reducing policy
uncertainty.

Policy
Uncertainty
in Japan Int
ernational
Monetary
Fund
After strong
growth in
2017 and
early 2018,
global
economic
activity
slowed
notably in
the second
half of last
year,
reflecting a
confluence
of factors

affecting
major
economies.
China’s
growth
declined
following a
combination
of needed
regulatory
tightening
to rein in
shadow
banking and
an increase
in trade
tensions
with the
United
States. The
euro area
economy lost
more
momentum
than
expected as
consumer and
business
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confidence
weakened and
car
production
in Germany
was
disrupted by
the
introduction
of new
emission
standards;
investment
dropped in
Italy as
sovereign
spreads
widened; and
external
demand,
especially
from
emerging
Asia,
softened.
Elsewhere,
natural
disasters

hurt activity
in Japan.
Trade
tensions
increasingly
took a toll
on business
confidence
and, so,
financial
market
sentiment
worsened,
with
financial
conditions
tightening
for
vulnerable
emerging
markets in
the spring
of 2018 and
then in
advanced
economies
later in the
year,

weighing on
global
demand.
Conditions
have eased
in 2019 as
the US
Federal
Reserve
signaled a
more
accommodativ
e monetary
policy
stance and
markets
became more
optimistic
about a
US–China
trade deal,
but they
remain
slightly
more
restrictive
than in the
fall.
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Why Has U.S.
Policy
Uncertainty
Risen Since
1960? DIANE
Publishing
The cash
flows of
growth
stocks are
particularly
sensitive to
temporary
movements in
aggregate
stock prices
(driven by
movements in
the equity
risk
premium),
while the
cash flows
of value
stocks are
particularly
sensitive to
permanent

movements in
aggregate
stock prices
(driven by
market-wide
shocks to
cash flows.)
Thus the
high betas
of growth
stocks with
the market's
discount-
rate shocks,
and of value
stocks with
the market's
cash-flow
shocks, are
determined
by the cash-
flow
fundamentals
of growth
and value
companies.
Growth
stocks are

not merely
"glamour
stocks"
whose
systematic
risks are
purely
driven by
investor
sentiment.
More
generally,
accounting
measures of
firm-level
risk have
predictive
power for
firms' betas
with market-
wide cash
flows, and
this
predictive
power arises
from the
behavior of
firms' cash
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flows. The
systematic
risks of
stocks with
similar
accounting c
haracteristi
cs are
primarily
driven by
the
systematic
risks of
their
fundamentals
.
World
Economic
Outlook,
April 2019
Princeton
University
Press
A Wall
Street
Journal,
Financial
Times, and

Bloomberg
Businessweek
Book of the
Year Why our
banking
system is
broken—and
what we must
do to fix it
New bank
failures
have been a
rude
awakening
for everyone
who believed
that the
banking
industry was
reformed
after the
Global
Financial
Crisis—and
that we’d
never again
have to
choose

between
massive
bailouts and
financial
havoc. The
Bankers’ New
Clothes
uncovers
just how
little
things have
changed—and
why banks
are still so
dangerous.
Writing in
clear
language
that anyone
can
understand,
Anat Admati
and Martin
Hellwig
debunk the
false and
misleading
claims of
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bankers,
regulators,
politicians,
academics,
and others
who oppose
effective
reform, and
they explain
how the
banking
system can
be made
safer and
healthier.
Thoroughly
updated for
a world
where bank
failures
have made a
dramatic
return, this
acclaimed
and
important
book now
features a

new preface
and four new
chapters
that expose
the
shortcomings
of current
policies and
reveal how
the
dominance of
banking even
presents
dangers to
the rule of
law and
democracy
itself.
Private
Investment in
Developing
Countries
International
Monetary Fund
'There is
nothing wrong
with
economics,
Dean Baker

contends, but
economists
routinely
ignore their
own
principles
when it comes
to economic
policy. What
would policy
look like if
we took basic
principles of
mainstream
economics
seriously and
applied them
consistently?
In the debate
over
regulation,
for example,
Baker--one of
the few
economists
who predicted
the meltdown
of fall
2008--points
out that
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ideological
blinders have
obscured the
fact there is
no "free
market" to
protect.
Modern
markets are
highly
regulated,
although
intrusive
regulations
such as
copyright and
patents are
rarely viewed
as regulatory
devices. If
we admit the
extent to
which the
economy is
and will be
regulated, we
have many
more options
in designing
policy and

deciding who
benefits from
it. On health
care reform,
Baker
complains
that
economists
ignore
another basic
idea:
marginal cost
pricing.
Unlike all
other
industries,
medical
services are
priced extrao
rdinarily
high, far
above the
cost of
production,
yet that
discrepancy
is rarely
addressed in
the debate
about health

care reform.
What if we
applied
marginal cost
pricing--maki
ng doctors'
wages
competitive
and charging
less for
prescription
drugs and
tests such as
MRIs?
..."---Produc
t
Description.
American
Economic
History
Cambridge
University
Press
How should
firms decide
whether and
when to
invest in new
capital
equipment,
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additions to
their
workforce, or
the
development
of new
products? Why
have
traditional
economic
models of
investment
failed to
explain the
behavior of
investment
spending in
the United
States and
other
countries? In
this book,
Avinash Dixit
and Robert
Pindyck
provide the
first
detailed
exposition of
a new

theoretical
approach to
the capital
investment
decisions of
firms,
stressing the
irreversibili
ty of most
investment
decisions,
and the
ongoing
uncertainty
of the
economic
environment
in which
these
decisions are
made. In so
doing, they
answer
important
questions
about
investment
decisions and
the behavior
of investment

spending. This
new approach
to investment
recognizes
the option
value of
waiting for
better (but
never
complete)
information.
It exploits
an analogy
with the
theory of
options in
financial
markets,
which permits
a much richer
dynamic
framework
than was
possible with
the
traditional
theory of
investment.
The authors
present the
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new theory in
a clear and
systematic
way, and
consolidate,
synthesize,
and extend
the various
strands of
research that
have come out
of the
theory. Their
book shows
the
importance of
the theory
for
understanding
investment
behavior of
firms;
develops the
implications
of this
theory for
industry
dynamics and
for
government

policy
concerning
investment;
and shows how
the theory
can be
applied to
specific
industries
and to a wide
variety of
business
problems.
A New
Economic
Policy
Uncertainty
Index for
Spain
Springer
We examine
patterns of
economic
policy
uncertainty
(EPU) around
national
elections in
23

countries.
Uncertainty
shows a
clear
tendency to
rise in the
months
leading up
to
elections.
Average EPU
values are
13% higher
in the month
of and the
month prior
to an
election
than in
other months
of the same
national
election
cycle,
conditional
on country
effects,
time

Page 17/23 April, 25 2024

Baker Bloom And Davis Economic Policy Uncertainty Index



 

effects, and 
country-
specific
time trends.
In a closer
examination
of U.S.
data, EPU
rises by 28%
in the month
of
presidential
elections
that are
close and
polarized,
as compared
to elections
that are
neither.
This pattern
suggests
that the
2020 US
Presidential
Election
could see a
large rise

in economic
policy
uncertainty.
It also
suggests
larger
spikes in
uncertainty
around
future
elections in
other
countries
that have
experienced
rising
polarization
in recent
years.
World Economic
Outlook,
October 2012
Lulu.com
In his new
book,
economist Dean
Baker debunks
the myth that
conservatives

favor the
market over
government
intervention.
In fact,
conservatives
rely on a range
of "nanny
state" policies
that ensure the
rich get richer
while leaving
most Americans
worse off. It's
time for the
rules to
change. Sound
economic policy
should harness
the market in
ways that
produce
desirable
social outcomes
- decent wages,
good jobs and
affordable
health care.
Dean Baker is
co-director of
the Center for
Economic and
Policy
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Research.
NBER
Macroeconomics
Annual 2015
International
Monetary Fund
The book
Policy
Externalities
and
International
Trade
Agreements is
a selection of
published
articles
examining how
policy
externalities
motivate and
can be
addressed by
international
trading
institutions.
The studies
provide
groundbreaking
evidence of
the role of
international
market power
and policy

uncertainty as
motives for
trade
agreements and
on the
potential clash
between
preferential
trade
liberalization
(e.g. European
Union, NAFTA)
and
multilateral
agreements
(WTO). The
studies
presented in
this book not
only identify
and estimate
how different
policies
interact with
each other and
across
agreements, but
also examine
how
international
trading
institutions
can be used to

limit
redistribution
towards special
interest groups
and enforce
better
cooperation
across issues,
such as labor
and the
environment,
and between
developing and
developed
countries.

An Index of
Global
Economic
Policy
Uncertainty
Academic
Press
The authors
conducted a
systematic
empirical
study of cro
ss-sectional
inequality
in the U.S.,
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integrating
data from
various
surveys. The
authors
follow the
mapping
suggested by
the
household
budget
constraint
from
individual
wages to
individual
earnings, to
household
earnings, to
disposable
income, and,
ultimately,
to
consumption
and wealth.
They
document a
continuous

and sizable
increase in
wage
inequality
over the
sample
period.
Changes in
the
distribution
of hours
worked
sharpen the
rise in
earnings
inequality
before 1982,
but mitigate
its increase
thereafter.
Taxes and
transfers
compress the
level of
income
inequality,
especially
at the

bottom of the
distribution
, but have
little
effect on
the overall
trend.
Charts and
tables. This
is a print-
on-demand
publication;
it is not an
original.
Alternative
Economic
Indicators
World Bank
Publications
This book
collects
selected
articles
addressing
several
currently
debated
issues in
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the field of
internationa
l macroecono
mics. They
focus on the
role of the
central
banks in the
debate on
how to come
to terms
with the
long-term
decline in
productivity
growth,
insufficient
aggregate
demand, high
economic
uncertainty
and growing
inequalities
following
the global
financial
crisis.
Central

banks are of
considerable
importance
in this
debate since
understandin
g the
sluggishness
of the
recovery
process as
well as its
implications
for the
natural
interest
rate are key
to assessing
output gaps
and the
monetary
policy
stance. The
authors
argue that a
more dynamic
domestic and
external

aggregate
demand helps
to raise the
inflation
rate, easing
the
constraint
deriving
from the
zero lower
bound and
allowing
monetary
policy to
depart from
its current 
ultra-accomm
odative
position.
Beyond
macroeconomi
c factors,
the book
also
discusses a
supportive
financial
environment
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as a
precondition
for the
rebound of
global
economic
activity,
stressing
that
understandin
g capital
flows is a
prerequisite
for economic-
policy
decisions.
Media Commer
cialization
and Authorit
arian Rule
in China Int
ernational
Monetary
Fund
Stockmann
argues that
the
consequences

of
introducing
market
forces to
the media
depend on
the
institutiona
l design of
the state.
Investment
under
Uncertainty
University
of Chicago
Press
Assessing
the economic
impact of
the COVID-19
pandemic is
essential
for policyma
kers, but
challenging
because the
crisis has
unfolded

with extreme
speed. We
identify
three
indicators -
stock market
volatility, 
newspaper-
based
economic
uncertainty,
and
subjective
uncertainty
in business
expectation
surveys -
that provide
real-time fo
rward-
looking
uncertainty
measures. We
use these
indicators
to document
and quantify
the enormous
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increase in
economic
uncertainty
in the past
several
weeks. We
also
illustrate
how these fo
rward-
looking
measures can
be used to
assess the
macroeconomi
c impact of
the COVID-19
crisis.
Specifically
, we feed
COVID-
induced
first-moment
and
uncertainty
shocks into
an estimated
model of

disaster
effects
developed by
Baker, Bloom
and Terry
(2020). Our
illustrative
exercise
implies a
year-on-year
contraction
in U.S. real
GDP of
nearly 11
percent as
of 2020 Q4,
with a 90
percent
confidence
interval
extending to
a nearly 20
percent
contraction.
The exercise
says that
about half
of the

forecasted
output
contraction
reflects a
negative
effect of
COVID-
induced
uncertainty.
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