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Managers Directive John Wiley &
Sons
Mutual-fund superstar Peter
Lynch and author John Rothchild
explain the basic principles of the
stock market and business in an
investing guide that will enlighten
and entertain anyone who is high-
school age or older. Many
investors, including some with
substantial portfolios, have only
the sketchiest idea of how the
stock market works. The reason,
say Lynch and Rothchild, is that
the basics of investing—the
fundamentals of our economic
system and what they have to do
with the stock market—aren’t
taught in school. At a time when
individuals have to make
important decisions about saving

for college and 401(k) retirement
funds, this failure to provide a
basic education in investing can
have tragic consequences. For
those who know what to look for,
investment opportunities are
everywhere. The average high-
school student is familiar with
Nike, Reebok, McDonald’s, the
Gap, and the Body Shop. Nearly
every teenager in America drinks
Coke or Pepsi, but only a very few
own shares in either company or
even understand how to buy them.
Every student studies American
history, but few realize that our
country was settled by European
colonists financed by public
companies in England and
Holland—and the basic principles
behind public companies haven’t

changed in more than three
hundred years. In Learn to Earn,
Lynch and Rothchild explain in a
style accessible to anyone who is
high-school age or older how to
read a stock table in the daily
newspaper, how to understand a
company annual report, and why
everyone should pay attention to
the stock market. They explain not
only how to invest, but also how
to think like an investor.
ESG and Responsible
Institutional Investing
Around the World: A Critical
Review A&C Black
Learn the overlooked skill
that is essential to Wall
Street success Pitch the
Perfect Investment
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combines investment
analysis with persuasion and
sales to teach you the "soft
skill" so crucial to success in
the financial markets.
Written by the leading
authorities in investment
pitching, this book shows
you how to develop and
exploit the essential, career-
advancing skill of pitching
value-creating ideas to win
over clients and investors.
You'll gain world-class
insight into search strategy,
data collection and research,
securities analysis, and risk
assessment and
management to help you

uncover the perfect
opportunity; you'll then
strengthen your critical
thinking skills and draw on
psychology, argumentation,
and informal logic to craft the
perfect pitch to showcase
your perfect idea. The ability
to effectively pitch an
investment is essential to
securing a job on Wall
Street, where it immediately
becomes a fundamental part
of day-to-day business. This
book gives you in-depth
training along with access to
complete online ancillaries
and case studies so you can
master the little skill that

makes a big difference. It
doesn't matter how great
your investment ideas are if
you can't convince anyone
to actually invest. Ideas must
come to fruition to be truly
great, and this book gives
you the tools and
understanding you need to
get it done. Persuade
potential investors, clients,
executives, and employers
Source, analyze, value, and
pitch your ideas for stocks
and acquisitions Get hired,
make money, expand your
company, and win business
Craft the perfect investment
into the perfect pitch Money
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managers, analysts, bankers,
executives, salespeople,
students, and individual
investors alike stand to gain
massively by employing the
techniques discussed here.
If you're serious about
success and ready to start
moving up, Pitch the Perfect
Investment shows you how
to make it happen.
Climate Adaptation Finance
and Investment in California
John Wiley & Sons
The book “Supply Chain
Finance Solutions” offers
orientation in the new
discipline of Supply Chain
Finance (SCF) by

investigating the need for and
nature of SCF, along with its
characteristics and enablers.
Due to the novelty of the
Supply Chain Finance
approach, there are still many
knowledge gaps. This lack of
research leads to uncertainties
about the successful
implementation of SCF
solutions within companies as
there is little quantified
evidence on the achievable
cost savings and other
potential benefits. The authors
close this gap by providing the
latest information on business
concepts and the SCF market.

Based on a sample SCF model,
the worldwide market size for
such solutions and potential
cost savings to companies
engaged in SCF are analyzed.
The work underlines the
generally agreed-upon
attractiveness and future
relevance of SCF solutions by
creating win-win situations;
for all actors in the end-to-end
supply chain as well as for
external service providers.
New Voices in
Investment John Wiley
& Sons
The role of big
finance and
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technology in social
change is rapidly
evolving. This book
examines why large
financial players are
entering the social
sector through social
finance. Drawing on
empirical research,
the authors analyse
the opportunities
this new interest and
commitment presents
as well as the
potential harm that
can be done to
vulnerable people
when beneficiaries
are not treated as

partners and the
social needs of
people are not placed
at the centre of the
investment model.
This book introduces
a ‘Deliberate
Leadership’ framework
to help big finance
tackle problems with
no easy solutions.
The book also
analyses how current
technologies
(including
blockchain) are being
used and the benefits
and drawbacks of
different features of

these technologies
from the standpoint
of the beneficiary
and investor. The
authors derive a
series of insights
into the model of
technology for social
finance and impact
investing. Written as
a practical book for
students alongside a
field book based on
an action learning
methodology, this
volume will be useful
to those in social
finance and impact
investing.
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Chain of Blame John Wiley
& Sons
In the ten years since its
coming into force, the
Alternative Investment
Fund Managers Directive
(AIFMD), with almost EUR
7 trillion assets under
management in its remit,
has become an important
piece of European
regulation complementing
the Undertakings for
Collective Investment in
Transferable Securities
(UCITS) and the Markets
in Financial Instruments
(MiFI) frameworks. This
third edition of the most
comprehensive and in-
depth analysis of the

AIFMD and its related
European investment fund
legislation (including the
European Venture Capital
Fund Regulation, the
European Social
Entrepreneurship Fund
Regulation, the European
Long-Term Investment
Fund Regulation and the
European Money Market
Fund Regulation among
others) brings together fund
industry experts, fund
supervisors, consultants,
lawyers and academics to
discuss the content and
system of the directive
from every angle, including
its relation not only to the
UCITS and MiFI

frameworks but also to
pension funds, the
Sustainable Finance
Disclosure Regulation, the
Securitization Regulation
and the Cross Border Funds
Distribution Directive and
Regulation, as well as
related pieces of tax
regulation at the European
level. Further, the third
edition emphasizes the
function of such factors in
the financial services value
chain as the following: the
AIFMD’s approach to robo-
advisors; digital asset
funds; infrastructure
investments in the context
of real estate and
sustainable investments;
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risk management;
transparency; and impact on
alternative investment
strategies. Five country
reports, focusing on the
European Union’s five most
important financial centres
for alternative investment
funds, deal with the
potential interactions among
the AIFMD and the relevant
laws and regulations of
France, Germany,
Luxembourg, Ireland and
The Netherlands. This
thoroughly updated edition
elaborates on potential
difficulties encountered
when applying the directive
and provides potential
solutions to the problems it

raises. The book is sure to
be warmly welcomed by
fund lawyers and
consultants, investors and
their counsels, fund
managers, depositaries,
asset managers and
administrators, as well as
regulators and academics in
the field.

Guide to Private
Placement Project
Funding Trade Programs
Business Plus
An introduction to
financial tools and
concepts from an
operations perspective,
addressing
finance/operations trade-

offs and explaining
financial accounting,
working capital,
investment analysis, and
more. Students and
practitioners in
engineering and related
areas often lack the basic
understanding of financial
tools and concepts
necessary for a career in
operations or supply
chain management. This
book offers an
introduction to finance
fundamentals from an
operations perspective,
enabling operations and
supply chain
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professionals to develop
the skills necessary for
interacting with finance
people at a practical level
and for making sound
decisions when
confronted by tradeoffs
between operations and
finance. Readers will
learn about the essentials
of financial statements,
valuation tools, and
managerial accounting.
The book first discusses
financial accounting,
explaining how to create
and interpret balance
sheets, income
statements, and cash flow

statements, and
introduces the idea of
operating working
capital—a key concept
developed in subsequent
chapters. The book then
covers financial
forecasting, addressing
such topics as sustainable
growth and the
liquidity/profitability
tradeoff; concepts in
managerial accounting,
including variable versus
fixed costs, direct versus
indirect costs, and
contribution margin; tools
for investment analysis,
including net present

value and internal rate of
return; creation of value
through operating
working capital, inventory
management, payables,
receivables, and cash; and
such strategic and tactical
tradeoffs as offshoring
versus local and
centralizing versus
decentralizing. The book
can be used in
undergraduate and
graduate courses and as a
reference for
professionals. No
previous knowledge of
finance or accounting is
required.
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Behavioral Finance: The
Second Generation Oxford
University Press
Valuation is a topic that is
extensively covered in
business degree programs
throughout the country.
Damodaran's revisions to
"Investment Valuation" are
an addition to the needs of
these programs.
More Money Than God
Academic Press
Doing well with money
isn’t necessarily about
what you know. It’s about
how you behave. And
behavior is hard to teach,
even to really smart people.
Money—investing, personal
finance, and business

decisions—is typically taught
as a math-based field,
where data and formulas tell
us exactly what to do. But
in the real world people
don’t make financial
decisions on a spreadsheet.
They make them at the
dinner table, or in a meeting
room, where personal
history, your own unique
view of the world, ego,
pride, marketing, and odd
incentives are scrambled
together. In The
Psychology of Money,
award-winning author
Morgan Housel shares 19
short stories exploring the
strange ways people think
about money and teaches

you how to make better
sense of one of life’s most
important topics.

Quality Money
Management MIT Press
This book underscores
the complexity of the
equity markets, the
challenges they face,
and the fact that they
are still a work in
process. Three
interacting forces drive
market change:
competition, technology
change, and regulatory
change. The markets
have one major
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objective in particular to
achieve: the delivery of
accurate price
discovery for both
traders and the broader
market. Are we getting
it? Are competition,
technology, and
regulation acting
together to improve
market quality, or are
they adding to the
complexity of the
markets and making
accurate price
discovery harder to
achieve? The difficulty
of addressing these

issues and reaching a
consensus regarding
public policy is
reflected in the diverse
opinions expressed in
this book. From an
institutional
perspective, the
volume’s contributors
highlight the
interconnectedness of
all aspects of the
internal and external
environment within
which exchange
organizations act.
Equity Markets in
Transition underscores

how technological
evolution and recent
regulatory changes
have influenced the
business, and how these
developments have
opened new
possibilities for
exchange organizations
and for equity markets
as a whole, including
such issues as the
impact of equity
markets on job creation.
The book combines
both a theoretical and a
practical approach. Part
I presents a theoretical
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overview of the
international equity
market business,
including an overall
description of the value
chain of stock trading
that includes deep dives
on every decisive step.
Part II contains
contributions from
various business
specialists who have
specific practical and
academic knowledge of
the different steps.
Equity Markets in
Transition represents a
unique combination of

theoretical and practical
analysis that offers first-
hand insights on all
relevant interactions
and interrelations
among the various parts
of the exchange
business, with an
emphasis on facilitating
analysis of the status
quo and of emerging
trends regarding
business models,
regulation, and the
development of the
competitor, customer
and investor sides.
Chains of Finance John

Wiley & Sons
This book reviews the
latest methods of
sustainable investing and
financial profit making and
describes how ESG
(Environmental, Social,
Governance) analysis can
identify future business
opportunities and manage
risk to achieve abnormal
returns. Megatrends such
as climate change,
sustainable development
and digitalisation increase
uncertainty and information
asymmetry and have an
impact on the future
returns on investments.
From a profit perspective,
it is largely about how ESG
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factors affect the long-term
value added by companies
and the valuation of
companies in the financial
markets. Although
sustainability provides an
opportunity for abnormal
returns, this phenomenon
must be considered in a
critical light. The book
describes the risks and
limitations associated with
the accountability and
availability of ESG data and
tools. This book provides
both academic findings and
practical models for
assessing the sustainability
of investees and introduces
practical tools and methods
to make ESG analysis

practice. It focuses on the
ESG analysis of equity
investments and fund
investments in institutional
investment organizations
and provides a handbook for
all investment analysts who
are involved with
investment decisions.
Readers will benefit from
understanding the methods,
opportunities and challenges
that professionals use in
their ESG analysis with
cases, interviews and
practical tools for both
institutional and private
investors.

Pitch the Perfect
Investment Jl Collins

LLC
Apart from MiFID, the
Alternative Investment
Fund Managers
Directive (AIFMD) may
be the most important
European asset
management regulation
of the early twenty-
first century. In this in-
depth analytical and
critical discussion of
the content and system
of the directive, thirty-
eight contributing
authors – academics,
lawyers, consultants,
fund supervisors, and
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fund industry experts –
examine the AIFMD
from every angle. They
cover structure,
regulatory history,
scope, appointment and
authorization of the
manager, the
requirements for
depositaries and prime
brokers, rules on
delegation, reporting
requirements,
transitional provisions,
and the objectives
stipulated in the recitals
and other official
documents. The

challenging implications
and contexts they
examine include the
following: – connection
with systemic risk and
the financial crisis; -
nexus with insurance
for negligent conduct; -
connection with
corporate governance
doctrine; - risk
management; -
transparency; - the
cross-border dimension;
- liability for lost
assets; - impact on
alternative investment
strategies, and - the

nexus with the
European Regulation on
Long-Term Investment
Funds (ELTIFR). Nine
country reports,
representing most of
Europe’s financial
centres and fund
markets add a national
perspective to the
discussion of the
European regulation.
These chapters deal
with the potential
interactions among the
AIFMD and the relevant
laws and regulations of
Austria, France,
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Germany, Italy,
Luxembourg,
Liechtenstein, The
Netherlands, Malta and
the United Kingdom.
The second edition of
the book continues to
deliver not only the
much-needed discussion
of the inconsistencies
and difficulties when
applying the directive,
but also provides
guidance and potential
solutions to the
problems it raises. The
second edition
considers all new

developments in the
field of alternative
investment funds, their
managers, depositaries,
and prime brokers,
including, but not
limited to, statements
by the European
Securities and Markets
Authority (ESMA) and
national competent
authorities on the
interpretation of the
AIFMD, as well as new
European regulation, in
particular the PRIIPS
Regulation, the ELTIF
Regulation, the

Regulation on European
Venture Capital Funds
(EuVeCaR), the
Regulation on European
Social Entrepreneurship
Funds (EUSEFR),
MiFID II, and UCITS V.
The book will be
warmly welcomed by
investors and their
counsel, fund managers,
depositaries, asset
managers,
administrators, as well
as regulators and
academics in the field.
Sovereign Wealth Funds
Springer Science &
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Business Media
Diderich describes tools
and techniques, which
can be used to develop
quantitative models for
actively managing
investment products, and
focuses on how
theoretical models can
and should be used in
practice. He describes
the interaction between
different elements of an
investment process's
value chain in a single
and consistent
framework. A key focus
is placed on illustrating
the theory with real

world examples. At the
end of the book the
reader will be capable of
designing or enhancing an
investment process for an
investment or portfolio
managers products from
start to finish. * Increased
pressure to add value
through investments
makes this a hot topic in
the investment world *
Combined theoretical and
practical approach makes
this book appealing to a
wide audience of quants
and investors * The only
book to show how to
design and implement

quantitative models for
gaining positive alpha
Supply Chain Finance
Solutions World Bank
Publications
Behavioral finance
presented in this book is
the second-generation of
behavioral finance. The
first generation, starting in
the early 1980s, largely
accepted standard
finance’s notion of
people’s wants as
“rational” wants—restricted
to the utilitarian benefits of
high returns and low risk.
That first generation
commonly described people
as “irrational”—succumbing
to cognitive and emotional
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errors and misled on their
way to their rational wants.
The second generation
describes people as normal.
It begins by acknowledging
the full range of people’s
normal wants and their
benefits—utilitarian,
expressive, and
emotional—distinguishes
normal wants from errors,
and offers guidance on
using shortcuts and avoiding
errors on the way to
satisfying normal wants.
People’s normal wants
include financial security,
nurturing children and
families, gaining high social
status, and staying true to
values. People’s normal

wants, even more than their
cognitive and emotional
shortcuts and errors,
underlie answers to
important questions of
finance, including saving
and spending, portfolio
construction, asset pricing,
and market efficiency.
Finance and Risk
Management for
International Logistics and
the Supply Chain Springer
Make AI technology the
backbone of your
organization to compete in
the Fintech era The rise of
artificial intelligence is
nothing short of a
technological revolution. AI
is poised to completely

transform asset management
and investment banking, yet
its current application
within the financial sector is
limited and fragmented.
Existing AI implementations
tend to solve very narrow
business issues, rather than
serving as a powerful tech
framework for next-
generation finance. Artificial
Intelligence for Asset
Management and
Investment provides a
strategic viewpoint on how
AI can be comprehensively
integrated within
investment finance, leading
to evolved performance in
compliance, management,
customer service, and
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beyond. No other book on
the market takes such a
wide-ranging approach to
using AI in asset
management. With this
guide, you’ll be able to build
an asset management firm
from the ground up—or
revolutionize your existing
firm—using artificial
intelligence as the
cornerstone and foundation.
This is a must, because AI
is quickly growing to be the
single competitive factor for
financial firms. With better
AI comes better results. If
you aren’t integrating AI in
the strategic DNA of your
firm, you’re at risk of being
left behind. See how

artificial intelligence can
form the cornerstone of an
integrated, strategic asset
management framework
Learn how to build AI into
your organization to remain
competitive in the world of
Fintech Go beyond siloed AI
implementations to reap
even greater benefits
Understand and overcome
the governance and
leadership challenges
inherent in AI strategy Until
now, it has been
prohibitively difficult to map
the high-tech world of AI
onto complex and ever-
changing financial markets.
Artificial Intelligence for
Asset Management and

Investment makes this
difficulty a thing of the past,
providing you with a
professional and accessible
framework for setting up
and running artificial
intelligence in your financial
operations.
Responsible Investment
Routledge
"In the dark, bewildering,
trap-infested jungle of
misinformation and opaque
riddles that is the world of
investment, JL Collins is
the fatherly wizard on the
side of the path, offering a
simple map, warm words of
encouragement and the
tools to forge your way
through with confidence.
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You'll never find a wiser
advisor with a bigger heart."
-- Malachi Rempen:
Filmmaker, cartoonist,
author and self-described
ruffian This book grew out
of a series of letters to my
daughter concerning various
things-mostly about money
and investing-she was not
yet quite ready to hear.
Since money is the single
most powerful tool we have
for navigating this complex
world we've created,
understanding it is critical.
"But Dad," she once said, "I
know money is important. I
just don't want to spend my
life thinking about it." This
was eye-opening. I love this

stuff. But most people have
better things to do with
their precious time. Bridges
to build, diseases to cure,
treaties to negotiate,
mountains to climb,
technologies to create,
children to teach,
businesses to run.
Unfortunately, benign
neglect of things financial
leaves you open to the
charlatans of the financial
world. The people who
make investing endlessly
complex, because if it can
be made complex it
becomes more profitable for
them, more expensive for
us, and we are forced into
their waiting arms. Here's

an important truth: Complex
investments exist only to
profit those who create and
sell them. Not only are they
more costly to the investor,
they are less effective. The
simple approach I created
for her and present now to
you, is not only easy to
understand and implement,
it is more powerful than any
other. Together we'll
explore: Debt: Why you
must avoid it and what to do
if you have it. The
importance of having F-you
Money. How to think about
money, and the unique way
understanding this is key to
building your wealth. Where
traditional investing advice
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goes wrong and what
actually works. What the
stock market really is and
how it really works. Why
the stock market always
goes up and why most
people still lose money
investing in it. How to
invest in a raging bull, or
bear, market. Specific
investments to implement
these strategies. The
Wealth Building and Wealth
Preservation phases of your
investing life and why they
are not always tied to your
age. How your asset
allocation is tied to those
phases and how to choose
it. How to simplify the
sometimes confusing world

of 401(k), 403(b), TSP, IRA
and Roth accounts. TRFs
(Target Retirement Funds),
HSAs (Health Savings
Accounts) and RMDs
(Required Minimum
Distributions). What
investment firm to use and
why the one I recommend is
so far superior to the
competition. Why you
should be very cautious
when engaging an
investment advisor and
whether you need to at all.
Why and how you can be
conned, and how to avoid
becoming prey. Why I don't
recommend dollar cost
averaging. What financial
independence looks like and

how to have your money
support you. What the 4%
rule is and how to use it to
safely spend your wealth.
The truth behind Social
Security. A Case Study on
how this all can be
implemented in real life.
Enjoy the read, and the
journey!

Real Estate Finance and
Investment Manual John
Wiley & Sons
An informative, timely,
and irreverent guide to
financial investment
offers a close-up look at
the current high-tech
boom, explains how to
maximize gains and
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minimize losses, and
examines a broad
spectrum of financial
opportunities, from
mutual funds to real
estate to gold, especially
in light of the dot-com
crash.
Applied Corporate
Finance Routledge
An updated and revised
look at the truth behind
America's housing and
mortgage bubbles In the
summer of 2007, the
subprime empire that
Wall Street had built all
came crashing down. On
average, fifty lenders a

month were going bust-
and the people
responsible for the crisis
included not just
unregulated loan brokers
and con artists, but also
investment bankers and
home loan institutions
traditionally perceived as
completely trustworthy.
Chain of Blame chronicles
this incredible disaster,
with a specific focus on
the players who
participated in such a
fundamentally flawed
fiasco. In it, authors Paul
Muolo and Mathew Padilla
reveal the truth behind

how this crisis occurred,
including what individuals
and institutions were
doing during this critical
time, and who is
ultimately responsible for
what happened. Discusses
the latest revelations in
the housing and mortgage
crisis, including the SEC's
charging of Angelo Mozilo
Two well-regarded
financial journalists
familiar with the events
that have taken place
chronicle the crisis in
detail, showing what
happened as well as what
lies ahead Discusses how
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the world's largest
investment banks,
homeowners, lenders,
credit rating agencies,
underwriters, and
investors all became
entangled in the subprime
mess Intriguing and
informative, Chain of
Blame is a compelling
story of greed and
avarice, one in which
many are responsible, but
few are willing to admit
their mistakes.
The Investment Answer
John Wiley & Sons
In recent years the field of
finance has exploded with
innovation. New products,

services and techniques
abound. The risks of
inflation, the volatility of
interest rates, the
deregulation of financial
intermediaries and the
unbundling of financial
services have combined to
present investment
managers with challenges
and opportunities far
greater than in the past. For
trustees and managers of
pension, trust, endowment,
and similar funds, the task
of meeting the challenges
and exploiting the
opportunities is much more
difficult. These fiduciaries
must measure their
investment decisions

against constrained
interpretations of a legal
standard--the prudent man
rule--that have caused it to
lag far behind changes in
investment theory and the
marketplace. Drawing on
financial history, a major
opinion survey of
institutional investors, and
comprehensive reviews of
the law and of the lessons
of modern portfolio theory
for prudence, this book
presents a powerful case
that the prudent man rule as
elaborated in legal treatises
and much of the case law
would virtually compel a
fiduciary to act imprudently
in terms of financial theory
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and marketplace reality. In
proposing a modern
paradigm of investment
prudence, the book uses
illustrations drawn from
such traditionally suspect
categories of investment
fiduciaries as securities
lending, real estate, venture
capital, options and futures
and repurchaser
agreements. An unusual
examination of the
interaction of the worlds of
law and finance, this work
will be of interest to
fiduciaries who are subject
to some from of prudent
man rule and all others,
including judges, lawyers
and investment managers,

who are called upon to
interpret and apply that
legal standard.

Investment Governance
for Fiduciaries Kluwer
Law International B.V.
This survey examines
the vibrant academic
literature on
environmental, social,
and governance (ESG)
investing. While there
is no consensus on the
exact list of ESG
issues, responsible
investors increasingly
assess stocks in their
portfolios based on

nonfinancial data on
environmental impact
(e.g., carbon
emissions), social
impact (e.g., employee
satisfaction), and
governance attributes
(e.g., board structure).
The objective is to
reduce exposure to
investments that pose
greater ESG risks or to
influence companies to
become more
sustainable. One active
area of research at
present involves
assessing portfolio risk
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exposure to climate
change. This literature
review focuses on
institutional investors,
which have grown in
importance such that
they have now become
the largest holders of
shares in public
companies globally.
Historically,
institutional investors
tended to concentrate
their ESG efforts
mostly on corporate
governance (the “G” in
ESG). These efforts
included seeking to

eliminate provisions that
restrict shareholder
rights and enhance
managerial power, such
as staggered boards,
supermajority rules,
golden parachutes, and
poison pills. Highlights
from this section: �
There is no consensus
on the exact list of ESG
issues and their
materiality. � The ESG
issue that gets the most
attention from
institutional investors is
climate change, in
particular their portfolio

companies’ exposure to
carbon risk and
“stranded assets.” �
Investors should be
positioning themselves
for increased
regulation, with the
regulatory agenda being
more ambitious in the
European Union than in
the United States.
Readers might come
away from this survey
skeptical about the
potential for ESG
investing to affect
positive change. I
prefer to characterize
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the current state of the
literature as having a
“healthy dose of
skepticism,” with much
more remaining to be
explored. Here, I hope
the reader comes away
with a call to action. For
the industry
practitioner, I believe
that the investment
industry should strive
to achieve positive
societal goals. CFA
Institute provides an
exemplary case in its
Future of Finance
series (www.cfainstitut

e.org/research/future-
finance). For the
academic community, I
suggest we ramp up
research aimed at
tackling some of the
open questions around
the pressing societal
goals of ESG investing.
I am optimistic that
practitioners and
academics will identify
meaningful ways to
better harness the
power of global financial
markets for addressing
the pressing ESG issues
facing our society.

Equity Markets in
Transition World Bank
Publications
This report investigates
the role of foreign direct
investment (FDI) in
helping developing
countries participate in
global value chains
(GVCs). It combines the
perspectives and
strategies from three
types of players:
multinational
corporations, domestic
firms and governments. It
aims to provide practical
guidance for developing
countries to develop
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strategies that use FDI to
strengthen GVC
participation and
upgrading. The report has
six main chapters: 1. FDI
and GVCs. Assesses the
trade-investment nexus
and analyzes the effect of
FDI in countries’ GVC
participation and
upgrading at the country
level. 2. MNCs shape
GVC development.
Highlights MNCs'
contribution to global
economy and how their
business strategies shape
the evolution of GVCs.
The chapter also

compares MNCs' business
strategies in terms of
outsourcing and
offshoring, risk mitigation
and increasing market
power across GVC
archetypes. 3. Domestic
firm perspectives on GVC
participation. Looks at the
various paths domestic
firms can take to
internationalize their
production and trade.
Investigates domestic
firm characteristics that
predict higher GVC
participation, and the
effect of GVC
participation on firm

performance. 4.
Investment policy and
promotion: what is in a
government’s toolbox?
Summarizes the various
policy instruments
governments have at their
disposal to help attract
MNCs to their country
and facilitate GVC
participation of domestic
firms. 5. Integrating
countries into GVCs.
Draws on a range of case
studies to illustrate how
governments can develop
coherent strategies and
policy packages to
integrate their countries
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into GVCs. 6. FDI and
GVCs in the wake of
COVID-19. Reflects the
impact of COVID-19 on
FDI and GVCs, the
response from
multinationals and
suppliers, and the
implications for GVC
reconfiguration. In
addition, there are seven
case studies that offer
more nuanced analysis on
the GVC participation in
selected countries and
sectors: • Five
qualitative case studies:
Five countries have been
selected that managed to

use FDI to stimulate GVC
participation using a
range of approaches. By
design, these five
countries also cover five
different GVC archetypes.
These countries are: (1)
Kenya (horticulture); (2)
Dominican Republic
(textiles); (3) Mauritius
(tourism); (4) Malaysia
(electronics); (5) China
(software). • Two
quantitative case studies:
Rwanda, West-Bengal
(India). These use a
combination of firm- and
transaction level datasets
to study firm-level

dynamics that explain the
role of multinational and
domestic firms across
GVCs.
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