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Chapter 8 — Audit Planning and Analytical Procedures. Audit Planning and. Analytical Procedures. Chapter 8. Learning Objective 1 Discuss why
adequate audit planning is essential. Three Main Reasons for Planning Risk Terms Planning an Audit and Designing an Audit Approach Planning
an Audit and Designing an Audit Approach Learning Objective 2 Make client acceptance decisions and perform initial audit planning.
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After studying this chapter, students should be able to: D scuss why adequate audit planning
Is essential. Make client acceptance decisions and performinitial audit planning. Gain an
under standi ng of the client’s business and industry. Assess client business risk. Perform
prelimnary anal ytical procedures.
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Chapter 8 Audit Planning and Analytical Procedures Learning Objective 8-1 1) A measure of how willing the auditor is to accept that the
financial statements may be materially misstated after the audit is completed and an unqualified opinion has been issued is the: A)
inherent risk. B) acceptable audit risk. C) statistical risk. D) financial risk.
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1. Accept client performance and perform initial audit planning. 2. Understand client's business and industry. 3. Assess client business risk. 4. Perform
preliminary analytical procedures. 5. Set materiality and assess acceptable audit risk and inherent risk. 6. Understand internal control and assess control
risk. 7. Gather information to assess fraud risks. 8.
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Audit Chapter 8- Audit Planning and Analytical Procedures. STUDY. PLAY. 4 Phases of the Audit Process. 1) Plan and design an audit
approach based on risk assessment procedures. 2) Perform tests of controls and substantive tests of transactions. 3) Perform analytical
procedures and tests of details of balances.
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1. Audit Planning and Analytical Procedures Chapter 8 2. Planning The work is to be adequately planned, and assistants, if any, are to be properly supervised.
Acceptable audit risk —how willing is auditor to accept F/'S may be materially misstated after the audit is completed & the opinion isissued. 3.
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chapter audit planning and analytical procedures the following questions concern the use of analytical procedures during the planning phase of an audit. select. Sign
in Register; Hide. Chapter 8 -2 - Solution manual Auditing and Assurance Services. Questions and answers.
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Unformatted text preview: Audit Planning and Analytical Procedures Chapter 8 8-1 Planning 1st GAAS Standard of Fieldwork: The work isto be adequately
planned, and assistants, if any, are to be properly supervised. 8-2 Goals of Planning Obtain (or update) an understanding of important events that have affected the
client and its operations I dentify areas of the engagement that may represent ...
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Chapter 8 Audit Planning and Analytical Procedures. Dr. Mohamed A. Hamada Lecturer of AlS. Learning Objective 1. Explain why adequate audit planning is
essential. Three Main Reasons for Planning. 1. To obtain sufficient appropriate evidence. 2. To help keep audit costs reasonable. Slideshow...
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CHAPTER 8: Audit Planning & Analytical Procedures AU 311 —“Planning and Supervision” - The classisvery similar with SAS 108-
“Planning and supervision”-part of clarification project 2012 risk assessment (1) Audit risk —risk that financial statements are materially
misstated and the auditor issues an unqualified opinion a. when we design an audit, we gonna design to achieve a certain level of audit risk
and then the audit risks are documented in our work paper b. somerisks....
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Audit Planning and Analytical Procedures. Chapter 8. 2008 Prentice Hall Business Publishing, Auditing 12/e, Arens/Beasley/Elder. 8-1 Learning
Objective 1 Discuss why adequate audit planning is essential. 2008 Prentice Hall Business Publishing, Auditing 12/e, Arens/Beasley/Elder. 8-2 Three
Main Reasons for Planning 1.

Audit Chapter 8- Audit Planning and Analytical Procedures...

Chapter 8 - Audit Planning and Analytical Procedures...

Chapter 8 Audit Planning and Analytical Procedures 8.1 Learning Objective 8-1 1) A measure of how willing the auditor is to accept that the financial statements
may be materially misstated after the audit is completed and an unqualified opinion has been issued isthe A) inherent risk. B) acceptable audit risk. C) statistical
risk. D) financial risk.
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Audit Planning and Analytical Procedures Chapter 8 ©2012 Prentice Hall Business Publishing, Auditing 14/e, Arens/Elder/Beasley 8 - 2 ... Auditing
14/e, Arens/Elder/Beasley 8 - 31 Planning an Audit and Designing an Audit Approach Set materiality and assess acceptable audit risk and inherent risk.
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8. Determine the likely users of the financial statements. For each procedure, indicate which of the first four parts of audit planning the procedure primarily relates
to: (1) accept client and perform initial audit (2) understand the business and (3) assess client business (4) perform preliminary analytical procedures.
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