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The Globalization Paradox W. W. Norton & Company
Joseph Stiglitz is one of the world’s greatest
economists. He has made fundamental contributions
to economic theory in areas such as inequality, the
implications of imperfect and asymmetric information,
and competition, and he has been a major figure in
policy making, a leading public intellectual, and a
remarkably influential teacher and mentor. This
collection of essays influenced by Stiglitz’s work
celebrates his career as a scholar and teacher and his
aspiration to put economic knowledge in the service
of creating a fairer world. Toward a Just Society
brings together a range of essays whose breadth
reflects how Stiglitz has shaped modern economics.
The contributions to this volume, all penned by high-
profile authors who have been guided by or
collaborated with Stiglitz over the last five decades,
span microeconomics, macroeconomics, inequality,
development, law and economics, and public policy.
Touching on many of the central debates and
discoveries of the field and providing insights on the
directions that academic economics could take in the
future, Toward a Just Society is an extraordinary
celebration of the many paths Stiglitz has opened for
economics, politics, and public life.
Winners Take All Oxford University Press
It’s time to rewrite the rules—to curb the runaway flow of wealth to the
top one percent, to restore security and opportunity for the middle class,
and to foster stronger growth rooted in broadly shared prosperity.
Inequality is a choice. The United States bills itself as the land of
opportunity, a place where anyone can achieve success and a better life
through hard work and determination. But the facts tell a different
story—the U.S. today lags behind most other developed nations in
measures of inequality and economic mobility. For decades, wages have
stagnated for the majority of workers while economic gains have
disproportionately gone to the top one percent. Education, housing, and
health care—essential ingredients for individual success—are growing
ever more expensive. Deeply rooted structural discrimination continues
to hold down women and people of color, and more than one-fifth of all
American children now live in poverty. These trends are on track to
become even worse in the future. Some economists claim that today’s
bleak conditions are inevitable consequences of market outcomes,
globalization, and technological progress. If we want greater equality, they
argue, we have to sacrifice growth. This is simply not true. American
inequality is the result of misguided structural rules that actually constrict
economic growth. We have stripped away worker protections and family

support systems, created a tax system that rewards short-term gains over
long-term investment, offered a de facto public safety net to too-big-to-fail
financial institutions, and chosen monetary and fiscal policies that promote
wealth over full employment.
Joseph E. Stiglitz, Globalization, and the Death of 'Free Enterprise' Oxford
University Press
This volume brings together many of the leading international figures in
development studies, such as Jose Antonio Ocampo, Paul Krugman, Dani
Rodrik, Joseph Stiglitz, Daniel Cohen, Olivier Blanchard, Deepak Nayyar
and John Williamson to reconsider and propose alternative development
policies to the Washington Consensus. Covering a wide range of issues from
macro-stabilization to trade and the future of global governance, this
important volume makes a real contribution to this important and ongoing
debate. The volume begins by introducing the Washington Consensus,
discussing how it was originally formulated, what it left out, and how it was
later interpreted, and sets the stage for a formulation of a new development
framework in the post-Washington Consensus era. It then goes on to analyze
and offer differing perspectives and potential solutions to a number of key
development issues, some which were addressed by the Washington
Consensus and others which were not. The volume concludes by looking
toward formulating new policy frameworks and offers possible reforms to the
current system of global governance.
Towards a New Global Governance W. W. Norton &
Company
Erudite and topical, this well balanced
treatment, with essays from world renowned
contributors including the former President of
Ireland – Mary Robinson, Jagdish Bhagwati and
Nobel prize winner Joseph Stiglitz, considers
the forces that propel globalization and those
that resist it. Local and regional experiences
from Bangladesh, China, India, Latin America
and the Middle East are analyzed along with
some of globalization’s most potent risks.
Giving voice to sophisticated and illustrative
reasoning, The Future of Globalization offers
useful insights into the extraordinary human
achievement brought about by increasing
international economic integration,
interdependence and interconnectedness, and
shows how this has been a powerful force for
the progress of humankind. The contributors
take stock of the debate on globalization and
explore ways to make globalization more
beneficial for individuals, communities and
countries, as well as ways to reduce its
insufficiencies and mitigate the risks it
faces. This book will benefit all students of
economics, political science and international
relations, among others, and is useful to
courses that focus on globalization and its
impacts.

The Moral Challenges of Global Capitalism Columbia
University Press
Why has inequality increased in the Western world - and what
can we do about it? In The Great Divide, Joseph E. Stiglitz
expands on the diagnosis he offered in his best-selling book The
Price of Inequality and suggests ways to counter this growing
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problem. With his characteristic blend of clarity and passion,
Stiglitz argues that inequality is a choice - the cumulative result
of unjust policies and misguided priorities. In these essays,
articles and reflections, Stiglitz fully exposes the inequality - from
its dimensions and its causes to its consequences for the world -
that is afflicting America and other Western countries in thrall to
neoliberalism. From Reagan-era policies to the Great Recession
and its long aftermath, Stiglitz delves into the processes and
irresponsible policies - deregulation, tax cuts for the rich, the
corruption of the political process - that are leaving many people
further and further behind and turning the dream of a socially
mobile society into an ever more unachievable myth. With
formidable yet accessible economic insight, he urges us to
embrace real solutions: increasing taxes on corporations and the
wealthy; investing in education, science, and infrastructure;
helping homeowners instead of banks; and, most importantly,
doing more to restore the economy to full employment. Stiglitz's
analysis reaches beyond America - the inequality leader of the
developed world - to draw lessons from Scandinavia, Singapore,
and Japan, and he argues against the tide of unnecessary,
destructive austerity that is sweeping across Europe. Ultimately,
Stiglitz believes our choice is not between growth and fairness;
with the right policies, we can choose both.
The Quality of Growth in Africa Cambridge University Press
An incisive look at the global economic crisis, our flawed
response, and the implications for the world’s future
prosperity. The Great Recession, as it has come to be
called, has impacted more people worldwide than any crisis
since the Great Depression. Flawed government policy and
unscrupulous personal and corporate behavior in the United
States created the current financial meltdown, which was
exported across the globe with devastating consequences.
The crisis has sparked an essential debate about
America’s economic missteps, the soundness of this
country’s economy, and even the appropriate shape of a
capitalist system. Few are more qualified to comment during
this turbulent time than Joseph E. Stiglitz. Winner of the
2001 Nobel Prize in Economics, Stiglitz is “an insanely
great economist, in ways you can’t really appreciate unless
you’re deep into the field” (Paul Krugman, New York
Times). In Freefall, Stiglitz traces the origins of the Great
Recession, eschewing easy answers and demolishing the
contention that America needs more billion-dollar bailouts
and free passes to those “too big to fail,” while also
outlining the alternatives and revealing that even now there
are choices ahead that can make a difference. The system
is broken, and we can only fix it by examining the underlying
theories that have led us into this new “bubble capitalism.”
Ranging across a host of topics that bear on the crisis,
Stiglitz argues convincingly for a restoration of the balance
between government and markets. America as a nation
faces huge challenges—in health care, energy, the
environment, education, and manufacturing—and Stiglitz
penetratingly addresses each in light of the newly emerging
global economic order. An ongoing war of ideas over the
most effective type of capitalist system, as well as a
rebalancing of global economic power, is shaping that
order. The battle may finally give the lie to theories of a
“rational” market or to the view that America’s global
economic dominance is inevitable and unassailable. For
anyone watching with indignation while a reckless Wall
Street destroyed homes, educations, and jobs; while the
government took half-steps hoping for a “just-enough”
recovery; and while bankers fell all over themselves

claiming not to have seen what was coming, then sought
government bailouts while resisting regulation that would
make future crises less likely, Freefall offers a clear
accounting of why so many Americans feel disillusioned
today and how we can realize a prosperous economy and a
moral society for the future.
In Defense of Globalization W. W. Norton & Company
The Nobel Prize-winning economist and leading critic of
globalization offers a fresh new approach to the issue that
explains how to restructure an unstable global financial system,
how nations can grow economically without damaging the
environment, and how to devise a framework for free and fair
global trade. Reprint. 25,000 first printing.
Policies to Make Trade Work for All OUP Oxford
How one of the greatest economic expansions in history sowed the
seeds of its own collapse. With his best-selling Globalization and Its
Discontents, Joseph E. Stiglitz showed how a misplaced faith in free-
market ideology led to many of the recent problems suffered by the
developing nations. Here he turns the same light on the United
States. The Roaring Nineties offers not only an insider's illuminating
view of policymaking but also a compelling case that even the Clinton
administration was too closely tied to the financial community—that
along with enormous economic success in the nineties came the
seeds of the destruction visited on the economy at the end of the
decade. This groundbreaking work by the Nobel Prize-winning
economist argues that much of what we understood about the 1990s'
prosperity is wrong, that the theories that have been used to guide
world leaders and anchor key business decisions were fundamentally
outdated. Yes, jobs were created, technology prospered, inflation fell,
and poverty was reduced. But at the same time the foundation was
laid for the economic problems we face today. Trapped in a near-
ideological commitment to free markets, policymakers permitted
accounting standards to slip, carried deregulation further than they
should have, and pandered to corporate greed. These chickens have
now come home to roost. The paperback includes a new introduction
that reviews the continued failure of the Bush administration's policies,
which have taken a bad situation and made it worse.
Economics in a Changed Universe John Wiley and Sons
In recent years, concerns about the outcomes and nature of
economic growth have given way to a new emphasis on its
quality. This volume brings together prominent international
contributors to consider a range of interrelated questions
concerning the quality of growth in Africa, with a primary focus
on sub-Saharan countries. Contributors discuss the
measurement of growth, the transformations necessary to
sustain it, and issues around equity and well-being. They
consider topics such as the distribution of income gains from
growth; the extent to which economic growth has resulted in
improvements in employment, poverty, and security; structural
transformations of the economy and diversification of the
sources of growth; environmental sustainability; and
management of urbanization. Offering both diagnoses and
prescriptions, The Quality of Growth in Africa helps envision a
future that goes beyond increasing GDP to ensuring that growth
translates into advancements in well-being. Although the book
focuses on sub-Saharan Africa, much of the contributors’
incisive analysis has implications for countries outside the
region.
Mismeasuring Our Lives Columbia University Press
How can we develop a global economic architecture which
is efficient, morally acceptable, geographically inclusive,
and sustainable over time? Leading thinkers in international
business and ethics identify the pressing moral issues
which global capitalism must answer.
The Elite Charade of Changing the World MIT Press
"In their carefully researched book, Stephan Haggard and
Marcus Noland present the most comprehensive account of
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the famine to date, examining not only the origins and
aftermath of the crisis but also the regime's response to
outside aid and the effect of its current policies on the
country's economic future. Their study begins by considering
the root causes of the famine, weighing the effects of the
decline in the availability of food against its poor distribution.
Then it takes a close look at the aid effort, addressing the
difficulty of monitoring assistance within the country, and
concludes with an analysis of current economic reforms and
strategies of engagement."--BOOK JACKET.
Making Globalization Work Macmillan
A revolution in economics, politics, and international affairs
has been shaped by the new economics of information. For
the first time, we are able to look at our world through a lens
illuminated by a much more precise understanding of how
economies work and how individuals, groups, and
corporations react to them. All of the disciplines of the social
sciences are affected by this development but the greatest
impact we can expect will be upon public policy-making.
Joseph E. Stiglitz and his fellow Nobel Prize-winners have
demonstrated, with the precision and force of logic, reason,
and mathematics, that the folklore of what has been
regarded as 'political economy' for the past two hundred
and thirty years has misled us with ideological and mystical
but useless ideas such as 'free enterprise' and the
immutability of market 'givens.' Houseman describes and
demonstrates the new resonance, liveliness, and optimism
which characterize the economics of information, calling
upon his own experience with 'Third World' issues and
problems. He also looks at this new (but often ignored)
economics as a challenge to the existing literature of the
social sciences and to the practices and assumptions of
policy-makers, interest groups such as environmentalists,
labor, and multinational corporations, 'think tanks,'
international organizations such as the IMF and World
Bank, and political activists. Effectively arguing that the
changed universe of economics requires any of us
concerned with world affairs to re-think and adjust our
assumptions, Houseman provides us with the necessary
insight to apply this new paradigm to real-world problems.
People, Power, and Profits: Progressive Capitalism for an
Age of Discontent Penguin Classics
Globalization and the Making of Religious Modernity in China
investigates the transformation of China’s religious landscape
under the impact of global influences through case studies
covering the period from 1800 to the present.
Rewriting the Rules of the European Economy: An Agenda
for Growth and Shared Prosperity BRILL
In February of 2008, amid the looming global financial crisis,
President Nicolas Sarkozy of France asked Nobel Prize-
winning economists Joseph Stiglitz and Amartya Sen, along
with the distinguished French economist Jean Paul Fitoussi,
to establish a commission of leading economists to study
whether Gross Domestic Product (GDP) - the most widely
used measure of economic activity - is a reliable indicator of
economic and social progress. The Commission was given
the further task of laying out an agenda for developing
better measures. Mismeasuring Our Lives is the result of
this major intellectual effort, one with pressing relevance for
anyone engaged in assessing how and whether our
economy is serving the needs of our society. The authors
offer a sweeping assessment of the limits of GDP as a

measurement of the well-being of societies - considering, for
example, how GDP overlooks economic inequality (with the
result that most people can be worse off even though
average income is increasing); and does not factor
environmental impacts into economic decisions.In place of
GDP, Mismeasuring Our Lives introduces a bold new array
of concepts, from sustainable measures of economic
welfare, to measures of savings and wealth, to a ''green
GDP.'' At a time when policymakers worldwide are grappling
with unprecedented global financial and environmental
issues, here is an essential guide to measuring the things
that matter.
Capital Rules Making Globalization Work
A bold agenda for a better way to assess societal well-being, by
three of the world’s leading economists and statisticians "If we
want to put people first, we have to know what matters to them,
what improves their well-being, and how we can supply more of
whatever that is." —Joseph E. Stiglitz In 2009, a group of
economists led by Nobel laureate Joseph E. Stiglitz, French
economist Jean-Paul Fitoussi, and Nobel laureate Amartya Sen
issued a report challenging gross domestic product (GDP) as a
measure of progress and well-being. Published as
Mismeasuring Our Lives by The New Press, the book sparked a
global conversation about GDP and a major movement among
scholars, policy makers, and activists to change the way we
measure our economies. Now, in Measuring What Counts,
Stiglitz, Fitoussi, and Martine Durand—summarizing the
deliberations of a panel of experts on the measurement of
economic performance and social progress hosted at the OECD,
the international organization incorporating the most
economically advanced countries—propose a new, “beyond
GDP” agenda. This book provides an accessible overview of the
last decade’s global movement, sparked by the original critique
of GDP, and proposes a new “dashboard” of metrics to assess
a society’s health, including measures of inequality and
economic vulnerability, whether growth is environmentally
sustainable, and how people feel about their lives. Essential
reading for our time, it also serves as a guide for policy makers
and others on how to use these new tools to fundamentally
change the way we measure our lives—and to plot a radically
new path forward.
How a Common Currency Threatens the Future of Europe
Springer
[This book] focuses on policies that truly work, offering fresh
new thinking about the questions that shape the
globalization debate, including a plan to restructure a global
financial system made unstable by America's debt, ideas for
how countries can grow without degrading the environment,
a framework for free and fair global trade, and much more.
Throughout, [the author] reveals that economic globalization
continues to outpace both the political structures and the
moral sensitivity required to ensure a just and sustainable
world. And he makes plain the real work that all nations
must undertake to realize that goal.-Dust jacket.
The Global Movement for Well-Being Columbia University
Press
The rapid collapse of socialism has raised new economic policy
questions and revived old theoretical issues. In this book,
Joseph Stiglitz explains how the neoclassical, or Walrasian
model (the formal articulation of Adam Smith's invisible hand),
which has dominated economic thought over the past half
century, may have wrongly encouraged the belief that market
socialism could work. Stiglitz proposes an alternative model,
based on the economics of information, that provides greater
theoretical insight into the workings of a market economy and
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clearer guidance for the setting of policy in transitional
economies. Stiglitz sees the critical failing in the standard
neoclassical model underlying market socialism to be its
assumptions concerning information, particularly its failure to
consider the problems that arise from lack of perfect information
and from the costs of acquiring information. He also identifies
problems arising from its assumptions concerning completeness
of markets, competitiveness of markets, and the absence of
innovation. Stiglitz argues that not only did the existing paradigm
fail to provide much guidance on the vital question of the choice
of economic systems, the advice it did provide was often
misleading.
Volume I: Concepts and Analysis Oxford University Press
Inequality has drastically increased in many countries around
the globe over the past three decades. The widening gap
between the very rich and everyone else is often portrayed as
an unexpected outcome or as the tradeoff we must accept to
achieve economic growth. In this book, three International
Monetary Fund economists show that this increase in inequality
has in fact been a political choice—and explain what policies we
should choose instead to achieve a more inclusive economy.
Jonathan D. Ostry, Prakash Loungani, and Andrew Berg
demonstrate that the extent of inequality depends on the policies
governments choose—such as whether to let capital move
unhindered across national boundaries, how much austerity to
impose, and how much to deregulate markets. While these
policies do often confer growth benefits, they have also been
responsible for much of the increase in inequality. The book also
shows that inequality leads to weaker economic performance
and proposes alternative policies capable of delivering more
inclusive growth. In addition to improving access to health care
and quality education, they call for redistribution from the rich to
the poor and present evidence showing that redistribution does
not hurt growth. Accessible to scholars across disciplines as well
as to students and policy makers, Confronting Inequality is a
rigorous and empirically rich book that is crucial for a time when
many fear a new Gilded Age.
The Great Divide Oxford University Press
Praise for Mastering the Complex Sale "Jeff Thull's process
plays a key role in helping companies and their customers
cross the chasm with disruptive innovations and succeed
with game-changing initiatives." —Geoffrey A. Moore, author
of Crossing the Chasm and Dealing with Darwin "This is the
first book that lays out a solid method for selling cross-
company, cross-border, even cross-culturally where you
have multiple decision makers with multiple agendas. This
is far more than a 'selling process'—it is a survival guide—a
truly outstanding approach to bringing all the pieces of the
puzzle together." —Ed Daniels, EVP, Shell Global Solutions
Downstream, President, CRI/Criterion, Inc. "Mastering the
Complex Sale brilliantly sets up value from the customer's
perspective. A must-read for all those who are managing
multinational business teams in a complex and highly
competitive environment." —Samik Mukherjee, Vice
President, Onshore Business, Technip "Customers need to
know the value they will receive and how they will receive it.
Thull's insights into the complex sale and how to clarify and
quantify this value are remarkable—Mastering the Complex
Sale will be required reading for years to come!" —Lee
Tschanz, Vice President, North American Sales, Rockwell
Automation "Jeff Thull is winning the war against
commoditization. In his world, value trumps price and
commoditization isn't a given, it's a choice. This is a proven
alternative to the price-driven sale. We've spoken to his
clients. This stuff really works, folks." —Dave Stein, CEO and

Founder, ES Research Group, Inc. "Our business depends
on delivering breakthrough thinking to our executive clients.
Jeff Thull has significantly redefined sales and marketing
strategies that clearly connect to our global audience. Read
it, act on it, and take your results to exceptional levels."
—Sven Kroneberg, President, Seminarium Internacional
"Jeff's main thesis—that professional customer guidance is
the key to success—rings true in every global market today.
Mastering the Complex Sale is the essential read for any
organization looking to transform their business for long-
term, value-driven growth." —Jon T. Lindekugel, President,
3M Health Information Systems, Inc. "Jeff Thull has re-
engineered the conventional sales process to create
predictable and profitable growth in today's competitive
marketplace. It's no longer about selling; it's about guiding
quality decisions and creating collaborative value. This is
one of those rare books that will make a difference." —Carol
Pudnos, Executive director, Healthcare Industry, Dow
Corning Corporation
Freefall: America, Free Markets, and the Sinking of the
World Economy Penguin Books, Limited (UK)
A companion to his acclaimed work in Rewriting the Rules of the
American Economy, Joseph E. Stiglitz, along with Carter
Dougherty and the Foundation for European Progressive
Studies, lays out the economic framework for a Europe with
faster growth that is more equitably shared. Europe is in crisis.
Sluggish economic growth in many countries, widespread
income stagnation, and recession have led to severe political
and social consequences. Social protections for citizens have
been cut back. Governments offer timid responses to deep-
seated problems. These economic and political failures have
contributed to the rise of extremist parties on the right.
Marginalized populations are being made scapegoats for
Europe’s woes. But the problems of today’s Europe stem from
decisions based on a blind worship of markets in too many
areas of policy. If Europe is to return to an innovative and
dynamic economy—and if there is to be shared prosperity, social
solidarity, and justice—then EU countries need to break with their
current, destructive trajectory. This volume offers concrete
strategies for renewal that would also reinvigorate the project of
European integration, with fresh ideas in the areas of both
macroeconomics and microeconomics, including central
banking, public investment, corporate governance and
competition policy, social policy, and international trade.
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