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Emerging Global Giants Bookwell Publisher
Multinational enterprises play a vital role in the economic activity
of most developing countries. In India MNE affiliates dominate
whole sectors of industry - such as plastics and pharmaceuticals
- characterised by a high degree of product differentiation,
complex technology and high skill intensity. Such advantages,
combined with intangible assets, centralised decision making
and global outlook lead to a divergence of approach between
MNEs and their local counterparts in host developing countries.
This book analyses the inter-industry pattern of MNEs in India in
the framework of the internationalisation theory, also examining
the comparative behaviour of MNE affiliates and LCEs in terms
of conduct and performance. The book goes further to explain
the different performance of these two strategic groups by
assessing profit and export.
Multinational Corporations and Exports Springer
This new paperback edition of Foreign Direct Investment and Governments
examines the dynamic relationship between foreign direct investment,
governments and economic development. The book includes: * an
investigation of the catalytic role played by the governments and
multinationals in determining national advantages * eleven in-depth national
studies of the UK, USA, Japan, New Zealand, India, Mexico, Spain, Sweden,
China, Indonesia and Taiwan * analysis of all aspects of the investment
development path Foreign Direct Investment and Governments is an
excellent source book for students of international business.
The Efficiency and Productivity of Indian Pharmaceutical
Companies Springer
An in depth analysis of the key determinants of successful
direct investment strategy by foreign firms in India,
providing important cues to multinational companies in
India and other developing countries on how to
strategically invest in these host countries for the benefit
of both the company and the country involved.
Indian and Chinese Enterprises Routledge
During the past three decades policy makers from a number of developing
countries have undertaken outward-oriented economic reforms with the
objective of stimulating global capabilities and allowing domestic firms to catch
up with the technological frontier. In the case of India, one of the most
important features of such economic reforms has been the promotion of exports
and outward foreign direct investments (FDI). Using a rich set of econometric
methodologies, we examine the forces underlying Indian firms' global strategies
in the form of exporting and investing abroad and the impact of such decisions
upon their future performance. Our analysis covers the years from 1999 to 2007,
a period of gradual internationalization of Indian firms in response to ongoing
trade and FDI liberalization. We contrast the strategies followed by
manufacturing and service firms and pay particular attention to the role of

technological and financial factors in shaping firms' globalization processes. The
first chapter of this thesis starts with an analysis of the individual and
complementary effects of exporting and investing abroad in stimulating the
development of firms' in-house technological capabilities. We find that outward
FDI substitutes the rate of technology investments at home, a result that is
consistent with the notion of technology-seeking Indian multinationals investing
abroad with the purpose of acquiring foreign technology. In contrast, we
uncover evidence of technology-enhancing effects from exporting amongst
Indian multinationals, indicating that exporting has been an important channel
through which Indian multinational expansion has encouraged greater domestic
economic activity. Finally, we fail to find evidence that exporting non
multinational firms always invest more in technology than non-exporting ones.
Rather, the nature of this association varies according to the sector under
consideration and the type of technology. In the second chapter we analyze the
process of productivity growth in Indian firms. We examine the individual and
complementary roles of technology investments and international activities in
stimulating innovation and technological convergence, two potential sources of
firms' productivity growth. Our findings indicate that technological convergence
has been an important source of productivity growth in India, with service firms
converging faster to the technological frontier than manufacturing companies.
We also find that exporting boosts the rate of innovation of Indian
multinationals, whereas their overseas investments speed up their rate of
technological convergence. In the case of non-multinational companies,
exporting stimulates productivity growth by accelerating their rate of
technological transfer. There are also positive complementary effects between
international activities and technology investments in stimulating firms'
productivity growth either through innovation and/or through technological
transfer. Finally, in the third chapter we evaluate the role of external finance for
service exports. In contrast to some findings for the manufacturing sector, we
find that external finance is not a significant determinant of Indian service firms'
exporting activity. .

Foreign Direct Investment and Trade in India GRIN Verlag
From The Conclusions That Emerge From The Analysis It
Appears That The Competitive Advantage Of Indian Firms
Derives From The Knowledge And Expertise Of Their
Managerial And Technical Personnel, While Their Weakness
Stems From Poor Marketing Mediocre Technology And
Inadequate Capital.
Multinationals from the Third World Springer
During the past twenty or so years, foreign direct investment (FDI) flows have
increased at rates approaching the astounding, especially so during the 1990s.
While much of the increase was due to unprecedented cross-border mergers
and acquisitions among high-income countries, the amount of FDI flowing to
developing nations also grew substantially. This volume examines the
economics of this FDI to developing countries. Some chapters are theoretical
in nature, others empirical, and still others are largely policy-oriented. Topics
covered include whether FDI makes an autonomous contribution to growth
in these nations and whether or not 'spillovers' are generated by this
investments. Also covered are effects of policy intervention by governments
on FDI flows and whether non-economic factors (e.g. cultural factors) might
figure as determinants of location of FDI.
The Future of Foreign Direct Investment and the Multinational Enterprise
Routledge
Foreign direct investment (FDI) and multinational corporations (MNCs)--for
better and worse--play a large and growing role in shaping our world. The
integrating thesis of this book is the inevitability of heterogeneity in FDI and
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MNCs and, accordingly, the imperative of disaggregation. Large companies
doing business on a global basis increasingly dominate the production and
marketing of the world's goods and services. The importance of these
companies continues to grow while the debate about their nature and effects
remains mired in a long-standing stalemate couched in strong black and white
terms. Stephen D. Cohen seeks to reconcile this impasse by analyzing
multinational corporations and foreign direct investment in an eclectic,
nuanced manner. The core thesis is that an accurate understanding of the
nature and impact of these phenomena comes from acknowledging the
dominance of heterogeneity, perceptions, and ambiguity and the paucity of
universal truths. This approach should contribute significantly to both a
better academic understanding and a more productive policy debate of an
increasingly important element of the world economy.
The Rise of Indian Multinationals Edward Elgar Publishing
"The book investigates foreign direct investment (FDI) strategies in four
important emerging economies: Egypt, India, South Africa and Vietnam.
These countries liberalized their economies in the 1990s with the intention of
attracting greater FDI inflows. This book assesses whether they have been
successful in achieving this goal. The authors adopt a comparative
perspective and use a large enterprise survey plus three individual case
studies in each country. They investigate the strategies of foreign direct
investors focusing on the relationship between the investment climate, the
mode of entry (acquisition, greenfield or joint venture), company
performance, and spillovers to the host economy. The book outlines how the
interactions between international businesses and the local policy
environment influence the entry strategies of firms. Academics and
researchers with an interest in international business, emerging markets,
economic development and strategic management will find this book
informative and insightful."--BOOK JACKET.
Routledge
Multinational investment, since the beginning, has primarily been a
phenomenon of the developed countries. Until about 2000, the
geographical composition of multinational activity was highly
concentrated in terms of both the recipient as well as the donor
countries. However, with the turn of the century, developing countries
started improving their shares both in inflows and in outflows of
multinational investment. The book provides a comprehensive
examination and analysis of multinational investment from emerging
Asian countries with emphasis on Indian multinationals, and derives
policy implications with respect to home country measures for
developing countries. Existing theories of multinational investment are
looked at, and the book manages to highlight what cannot be explained
by the existing theories with respect to multinational investment from
developing countries. It goes on to identify determinants of
multinational investment from Asian developing countries, and the
author presents an analysis of Indian multinationals in order to bring
out distinctive characteristics and strategies of Asian multinationals.
German Multinational Firms in India Springer
This book makes a timely and highly stimulating contribution to the
discourse on emerging-market multinationals, (EMNCs), as Foreign
Direct Investment (FDI) in Europe from emerging countries (especially
from the BRICs - Brazil, Russia, India, China) continues to grow in
significance. Unsurprisingly, the emergence of EMNCs from emerging
economies raises a wide range of challenges and opportunities for
scholars, business professionals, and policymakers alike. While
explaining the sudden rise of these companies has become a major
concern among scholars, we have very limited knowledge on drivers,
motivations, strategies, and impact of these EMNCs in Europe and
their policy implications. This volume provides fresh insights into
EMNCs activities and their impact in Europe. The contributors argue
that EMNCs combine various country specific advantages, existing
firm-specific advantages (exploitation), and/or new FSAs (exploration)
in their FDI, and that there is considerable heterogeneity across
EMNCs, even those from the same southern economy. Highlighting
the importance of considering this divergent behaviour when
implementing future European FDI policies, this book will be of
interest to students and scholars of European Politics, International
Political Economy, International Business and European Integration.
The Rise of Indian Multinationals Palgrave Macmillan

A remarkable product of analytical formulation, data disaggregation and
methodological rigour. Anthony P. D Costa, Pacific Affairs Cross-
border investment is a key driver of the globalisation process and
multinational enterprises a key driver of productivity growth. This new
book offers a comprehensive and informed evaluation of the role of
multinationals in the world s fastest growing region. The book will not
only be of interest to researchers and students, but also to analysts in the
policy making community. David Greenaway, University of
Nottingham, UK This volume offers a wealth of information and
insights into the roles of multinational enterprises in shaping recent
economic developments in East and South Asia. These direct
investments, which are now the dominant source of finance for the
developing regions globally, are generally welcomed today, though this
was untrue earlier. However, the cases in this volume draw out ways
and contexts in which the greatest advantage may be sought from these
capital inflows. Robert E.B. Lucas, Boston University, US Foreign
direct investment by MNCs, once considered the bane of developing
countries, is today a leading indicator of their relative success. The
reality is more complicated, however, as this fresh assessment of the role
of MNCs in Asia explains clearly and persuasively. This study is a major
contribution to literature on the role of MNCs in developing countries,
drawing heavily on the author s own original research on foreign direct
investment in several Asian countries. What is the role of MNCs in
developing countries and how has it changed over the past two
decades? What are the cost and benefits to host developing countries of
MNCs direct investment? What measures should developing countries
take to attract MNCs? This book provides clear and convincing answers
to these questions based on the kind of rigorous empirical analysis for
which the author is renowned. James Riedel, The Johns Hopkins
University School of Advanced International Studies, US This book
takes a fresh look at unresolved issues associated with the role of
multinational enterprises and foreign direct investment in economic
development in light of the experiences of developing countries in Asia.
Each chapter presents a self-contained treatment of a specific theme
relating to the developmental implications of MNEs, encompassing the
current state of the debate, and relevant theory and policy implications.
The key aspects of MNE-development interface covered in the book
include expansion of manufacturing exports, global integration through
international fragmentation of production, research and development,
productivity growth, susceptibility to and recovery from financial crises,
macroeconomic adjustment and international competitiveness, and
economic transition from plan to market. Multinational Enterprises in
Asian Development will prove a valuable reference tool for academics,
researchers and students focusing on trade, development and
international business. Professional economists and policy makers
wishing to broaden their understanding of the role of MNEs as an
integral part of the international development policy will also find much
to interest them in this book.
Multinational Enterprises in India Edward Elgar Publishing
Inhaltsangabe:Introduction: Global foreign direct investment (FDI) has
risen sharply in the 1990s. At the same time and even more strikingly
FDI in emerging market economies has spurred dramatically. Arising
at the end of the 20th century and only known from 19th century
trading companies as the East India Company, FDI in developing and
emerging markets represents today a new phenomenon. Traditionally,
literature has mostly focused on FDI between industrialized countries,
and publications on FDI in emerging markets remain relatively sparse.
Yet, the rise of large emerging market countries such as China and
India has attracted interest of an increasing number of multinational
firms (MNFs). The combination of high real economic growth and new
FDI regulation in these countries creates a specific environment where
MNFs have to adjust corporate strategies for successful market
penetration. Further, government s perception of FDI has changed
towards increasingly attracting FDI. The present diploma thesis
attempts to contribute to the broad issue of understanding why firms
become multinational and why they invest in specific countries.
Determinants affecting corporate strategies of MNFs and the influence
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of FDI related economic policies will be specifically analyzed for the case
of German MNFs in India for two reasons: Firstly, India is of particular
interest as its economy has been opened up remarkably for FDI as a
consequence of the economic reform process in the early 1990s. FDI in
India, one of the Asian emerging market countries, may therefore
suitably represent recent FDI trends to developing and emerging
market countries. FDI analysis in these countries often concentrates on
China. Given that India is most prominently referred to the Chinese
case in terms of economic perspective and potential FDI growth, the
analysis allows to draw attention on a second large and prospective FDI
player in the region. Secondly, a newly available firm-level dataset from
the Deutsche Bundesbank provides detailed data on German FDI in
India. The dataset allows to jointly analyze determinants of MNF
decisions and host country location factors. The following thesis
attempts to provide a (1) profound theoretical background, (2) empirical
validation of theoretical predictions using firm-level data and
management survey results and (3) implications on corporate strategy
and economic policy. Project Organization: Section 2 provides the
theoretical foundation by [...]
Transformations of Global Prosperity Springer
Foreign direct investment (FDI) is attracted into transitional
economies like India for reasons like capital, technology,
international markets, and managerial skills. Extant literature has
focused on studying the impact of FDI inflows on financial
performance at an aggregate level ignoring the differences in state
regulations in industries. Further, in the case of India, the
literature is confined to analysis in specific years. In this study, we
examined whether foreign ownership has any impact on financial
performance of firms in India over a period of time. We have
conducted a pooled cross section time series analysis of 102 Indian
pharmaceutical firms for the period 1998-2005. For the analysis,
we used a novel, robust method of handling missing data thus
making available twenty % more information than is otherwise
possible. Foreign ownership is found to have a positive and
statistically significant impact on the financial performance of
pharmaceutical companies in India.
Strategies of Multinational Corporations and Social Regulations Gyan
Publishing House
With 40% of the world population, China and India rank among the world's
most important economies . They are already potential markets that neither
multinational firms nor smaller companies can afford to ignore. Both
economies are opening up to the outside world, production and incomes are
growing as is consumer demand, and foreign direct investment (FDI) is being
encouraged. This excellent collection provides the latest research findings
concerned with the analysis of economic performance and business strategies
of firms operating in these markets.
Multinationals in India Springer
The rise of the Japanese multinational company (JMNC) marked,
from the 1980s onwards, an historic change in the structure and
in the dynamics of the international economy. For the first time,
businesses from a non-Western nation established a competitive
global presence, and they did so by bringing their advanced
products and management systems to the developed economies of
Europe and North America. In the last 30 years, our
interpretations of JMNCs have undergone a series of revisions.
Korean firms followed JMNCs in the 1990s and the Chinese
likewise in the 2000s. A seeming decline in JMNC competitiveness
and developments in the structure of the international economy
challenged a business model of parental company direction,
control and capabilities. Both trends asked questions about how
Japanese subsidiaries should operate in global production chains
increasingly reliant on contracting out and off-shoring, and how
JMNCs might engage more in strategic cooperation and empower
subsidiary decision-making. The contributors to this volume
consider a wide range of relevant issues: they demonstrate the

long-term evolution of JMNCs; they compare the experience of
JMNCs with firms from the other two major Asia Pacific
economies, Korea and China; they evaluate the applicability of
established foreign direct investment (FDI) theory to MNCs from
Japan and the Asia Pacific; and they reflect on the internal
organization of JMNCs at the global, national and subnational
level. This book was originally published as a special issue of Asia
Pacific Business Review.
Investment Strategies in Emerging Markets Cambridge University Press
The contributors explore the rapid growth of Indian multinationals and
provide valuable insights into the patterns and trends of their outward
investments and the factors that led to their emergence in the global FDI
market. They also look at their continuously evolving strategies in the global
economy.
Emerging Market Multinationals in Europe Springer Science &
Business Media
The contributors explore the rapid growth of Indian
multinationals and provide valuable insights into the patterns and
trends of their outward investments and the factors that led to
their emergence in the global FDI market. They also look at their
continuously evolving strategies in the global economy.
Globalization of Indian Industries Springer
This book presents an in-depth understanding of the
transformation of modern economy in the twenty-first century by
examining the interface and interplay of three key forces of
contemporary global economy—Foreign Direct Investment (FDI),
Multinational Enterprises (MNEs), and Global Value Chains
(GVCs)—and how the emerging nexus of these forces has already
ushered in revolutionary transformation in global production,
investment, trade, and employment in recent decades. A
distinctive feature of the book is that it situates the contemporary
GVC revolution—that envisages fragmentation and dispersion of
production processes across the world based on competitive costs
and quality—as a natural progression of the traditional FDIs-
MNEs nexus, which emphasized internationalization of
production and trade in search of profits, resources, markets, or
cheap labour. Moreover, the book provides a comprehensive
analysis, from historical, theoretical and empirical perspectives, of
both traditional FDIs-MNEs Nexus that dominated the world
economy until the end of the twentieth century, and of the New
Nexus of FDIs-MNEs-GVCs, that has opened grand
opportunities for global prosperity by providing short-cut paths to
industrialization and economic growth for less developed
countries. As an exemplar, the book examines GVCs in
automobiles—a medium-tech manufacturing activity with
numerous backward and forward linkages—to demonstrate how
the FDI-MNE-GVC interface in this sector has wedged
industrialization, employment, and trade in six emerging
countries/regions—Brazil, Central and Eastern Europe, China,
India, Mexico and Thailand.
The Rise of Indian Multinationals Taylor & Francis
First published in 2010. Routledge is an imprint of Taylor & Francis,
an informa company.
Essays on Firm Level Responses to Trade and Foreign Direct
Investment Liberalization in India Oxford University Press, USA
During the past twenty or so years, foreign direct investment (FDI)
flows have increased at rates approaching the astounding, especially so
during the 1990s. While much of the increase was due to
unprecedented cross-border mergers and acquisitions among high-
income countries, the amount of FDI flowing to developing nations
also grew substantially. This volume examines the economics of this
FDI to developing countries. Some chapters are theoretical in nature,
others empirical, and still others are largely policy-oriented. Topics
covered include whether FDI makes an autonomous contribution to
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growth in these nations and whether or not 'spillovers' are generated by
this investments. Also covered are effects of policy intervention by
governments on FDI flows and whether non-economic factors (e.g.
cultural factors) might figure as determinants of location of FDI.
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