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This variant of Relative Strength was used in the book “Secrets For Profiting in Bull and Bear Markets’ by Stan Weinstein.
Weinstein was using the indicator mainly on weekly charts. The indicator can be plotted on the stock charts by selecting it from
the indicators. An example is shown below:
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Flag patterns are relatively easy to recognize on charts and follow straightforward strategies. As the name suggests, being able to identify flag shapes on
aprice chart is part of the setup. The way that the flag is “blowing” indicates the direction of the primary trend, and represents a stock going through a
strong uptrend.
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The stock exceeds the morning range with an increase in volume after 2 pm. The stock is able to clear the range by .2%. Profit target is the
size of the move that preceded the trading range. Stop loss is the middle of the range. This would imply the stock failed on the breakout
attempt and is now falling back inside of the range from the morning.
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Here are four profitable chart patterns that you can use the next time you are looking for entries into individual stocks. Wait! There is
no holy grail. These patterns can and will fail. You must manage your money correctly! The four chart patterns are: T-30. Ghost
Town. Swing Trap (my personal favorite)
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A continuation trade setup is based on finding an entry point in an existing trend. Trends are where traders are likely to make the
most money, so having a few continuation setups in your strategy arsenal is crucial. Perhaps the most important thing to remember
with this setup is that prices never move in a straight line, at least not for long.
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