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Value Investing Carolina Academic Press
This book was originally published by
Macmillan in 1936. It was voted the top
Academic Book that Shaped Modern Britain
by Academic Book Week (UK) in 2017, and in
2011 was placed on Time Magazine's top 100
non-fiction books written in English since
1923. Reissued with a fresh Introduction by

the Nobel-prize winner Paul Krugman and a
new Afterword by Keynes’ biographer
Robert Skidelsky, this important work is made
available to a new generation. The General
Theory of Employment, Interest and Money
transformed economics and changed the face of
modern macroeconomics. Keynes’ argument
is based on the idea that the level of
employment is not determined by the price of
labour, but by the spending of money. It gave
way to an entirely new approach where
employment, inflation and the market economy
are concerned. Highly provocative at its time of
publication, this book and Keynes’ theories
continue to remain the subject of much support
and praise, criticism and debate. Economists at
any stage in their career will enjoy revisiting

this treatise and observing the relevance of
Keynes’ work in today’s contemporary
climate.
The Theory and Practice of Investment
Management Springer
One of the world's leading investment researchers
runs the numbers on some of today's most widely
touted strategies, objectively answering the
questions brokers cannot answer and presents
exactly what works and what doesn't.
Keynes and the Market John Wiley &
Sons
Keynes and the Market is an entertaining
guide to John Maynard Keynes– amazing
stock market success. It weaves the
economist's value investing tenets around
key events in his richly lived life. This
timely book identifies what modern
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masters of the market have taken from
Keynes and used in their own investing
styles–and what you too can learn from
one of the greatest economic thinkers of
the twentieth century. If you want to
profit in today's turbulent stock market
the techniques outlined here will put you
in a better position to succeed.

The Aggressive Conservative
Investor McGraw Hill
Professional
Benjamin Graham referred to
it as his “margin of safety.”
Seth Klarman favors it over
all other investment methods.
Warren Buffett uses it to
make millions for his
investors. It’s called value
investing, and you can make
it work wonders for your
portfolio. All you need is
money to invest, a little
patience—and this book.
Strategic Value Investing
reveals everything you need
to know to build a world-
class portfolio using value
investing as your north star.
Written by experts on

valuation and financial
analysis, this comprehensive
guide breaks it all down into
an easy-to-implement process.
The authors explain the ins
and outs of determining when
a stock is undervalued, then
purchasing it and selling it
for a profit when the rest of
the world learns what you
knew all along. With
Strategic Value Investing,
you’ll learn how to:
Distinguish between the
various measures of value,
including going concern,
replacement value, fair
market value, book value, and
intrinsic value Identify
undervalued companies before
everyone else, and know what
to look for, what to avoid,
when to buy, and when to sell
The authors teach you how to
establish a dispassionate
value investing philosophy
tailored to your needs.
Equally important, they

provide the tools you need to
adhere to this often
contrarian approach
regardless of your emotions
or crowd sentiment. Get in
before the crowd—and get out
when the price is right with
Strategic Value Investing.
Praise for Strategic Value
Investing “A book that has
much the same character as a
good value investor: calm,
disciplined, with a grasp
both of broad theory and of
how to apply it.” —JOHN
AUTHERS, senior investment
columnist, Financial Times
“This comprehensive look at
valuation techniques is not
only insightful, but can be
easily put to use by
individual and professional
investors alike.” —CHARLES
ROTBLUT, CFA, Vice President,
the American Association of
Individual Investors “Offers
a sound fundamental
perspective for those looking
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to deepen their analysis
around stocks. A great
resource for all types of
value investors.” —HEATHER
BRILLIANT, CFA, global head
of equity research at
Morningstar and member of the
CFA Institute Board of
Governors “This book is of
Real Value! It updates the
pioneering work of Ben Graham
and Phillip Fisher, blending
the valuation techniques of
the masters (such as Warren
Buffett) and provides
institutional and individual
investors the A to Z of value
investing from a practitioner
perspective.” —JOHN MAGINN,
CFA, EVP & CIO, Mutual of
Omaha (retired) and coeditor
of Managing Investment
Portfolios “An actionable
road map for implementing a
disciplined value investing
strategy. Very much in the
Ben Graham style. The
sophisticated individual

investor will find this
comprehensive digest a
continual and timeless
reference.” —WALLACE FORBES,
CFA, President of Forbes
Investors Advisory Institute,
Division of Forbes magazine
“Many books propose to help
you learn how to become a
better value investor. This
one, which is bound to become
a staple of every value
investor’s library, delivers
on its promise.” —ROBERT
POWELL, editor of Retirement
Weekly and columnist of
“MarketWatch”
Modern Portfolio Theory and Investment
Analysis Wiley
"Pompian is handing you the magic book,
the one that reveals your behavioral flaws and
shows you how to avoid them. The tricks to
success are here. Read and do not stop until
you are one of very few magicians." —Arnold
S. Wood, President and Chief Executive
Officer, Martingale Asset Management Fear
and greed drive markets, as well as good and
bad investment decision-making. In

Behavioral Finance and Wealth Management,
financial expert Michael Pompian shows you,
whether you're an investor or a financial
advisor, how to make better investment
decisions by employing behavioral finance
research. Pompian takes a practical approach
to the science of behavioral finance and puts it
to use in the real world. He reveals 20 of the
most prominent individual investor biases
and helps you properly modify your asset
allocation decisions based on the latest
research on behavioral anomalies of
individual investors.
The Psychology of Investing FT Press
Quality. We all make judgments about it every day.
Yet articulating a clear definition of quality in an
investing context is challenging. This book addresses
the challenge, and distills years of practical investing
experience into a definitive account of this under-
explored investment philosophy. Finance theory has
it that abnormal outcomes do not persist, that
exceptional performance will soon enough become
average performance. Quality investing involves
seeking companies with the right attributes to
overcome these forces of mean reversion and,
crucially, owning these outstanding companies for
the long term. This book pinpoints and explains the
characteristics that increase the probability of a
company prospering over time - as well as those that
hinder such chances. Throughout, a series of
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fascinating real-life case studies illustrate the traits that
signify quality, as well as some that flatter to deceive.
The authors' firm, AKO Capital, has a strong track
record of finding and investing in quality companies -
helping it deliver a compound annual growth rate
more than double that of the market since inception. 
Quality Investing sheds light on the investment
philosophy, processes and tough lessons that have
contributed to this consistent outperformance.
Investment Valuation John Wiley & Sons
An accessible, and intuitive, guide to stock
valuation Valuation is at the heart of any
investment decision, whether that decision is to
buy, sell, or hold. In The Little Book of
Valuation, expert Aswath Damodaran explains
the techniques in language that any investors can
understand, so you can make better investment
decisions when reviewing stock research reports
and engaging in independent efforts to value and
pick stocks. Page by page, Damodaran distills the
fundamentals of valuation, without glossing over
or ignoring key concepts, and develops models
that you can easily understand and use. Along
the way, he covers various valuation approaches
from intrinsic or discounted cash flow valuation
and multiples or relative valuation to some
elements of real option valuation. Includes case
studies and examples that will help build your
valuation skills Written by Aswath Damodaran,
one of today's most respected valuation experts
Includes an accompanying iPhone application

(iVal) that makes the lessons of the book
immediately useable Written with the individual
investor in mind, this reliable guide will not only
help you value a company quickly, but will also
help you make sense of valuations done by others
or found in comprehensive equity research
reports.
The Most Important Thing Illuminated John
Wiley & Sons
Valuation is a topic that is extensively covered in
business degree programs throughout the
country. Damodaran's revisions to "Investment
Valuation" are an addition to the needs of these
programs.
The Intelligent Investor John Wiley & Sons
The Five Rules for Successful Stock Investing "By
resisting both the popular tendency to use
gimmicks that oversimplify securities analysis
and the academic tendency to use jargon that
obfuscates common sense, Pat Dorsey has
written a substantial and useful book. His
methodology is sound, his examples clear, and
his approach timeless." --Christopher C. Davis
Portfolio Manager and Chairman, Davis
Advisors Over the years, people from around the
world have turned to Morningstar for strong,
independent, and reliable advice. The Five Rules
for Successful Stock Investing provides the kind
of savvy financial guidance only a company like
Morningstar could offer. Based on the

philosophy that "investing should be fun, but not
a game," this comprehensive guide will put even
the most cautious investors back on the right
track by helping them pick the right stocks, find
great companies, and understand the driving
forces behind different industries--without
paying too much for their investments. Written
by Morningstar's Director of Stock Analysis, Pat
Dorsey, The Five Rules for Successful Stock
Investing includes unparalleled stock research
and investment strategies covering a wide range
of stock-related topics. Investors will profit from
such tips as: * How to dig into a financial
statement and find hidden gold . . . and deception
* How to find great companies that will create
shareholder wealth * How to analyze every
corner of the market, from banks to health care
Informative and highly accessible, The Five Rules
for Successful Stock Investing should be required
reading for anyone looking for the right
investment opportunities in today's ever-
changing market.
Standards of Value John Wiley & Sons
An excellent resource for investors, Modern
Portfolio Theory and Investment Analysis, 9th
Edition examines the characteristics and analysis of
individual securities as well as the theory and practice
of optimally combining securities into portfolios. A
chapter on behavioral finance is included, aimed to
explore the nature of individual decision making. A
chapter on forecasting expected returns, a key input
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to portfolio management, is also included. In
addition, investors will find material on value at risk
and the use of simulation to enhance their
understanding of the field.
The Manual of Ideas Columbia University
Press
In the third edition of this international best
seller, Lawrence Cunningham brings you the
latest wisdom from Warren Buffett’s annual
letters to Berkshire Hathaway shareholders.
New material addresses: the financial crisis
and its continuing implications for investors,
managers and society; the housing bubble at
the bottom of that crisis; the debt and
derivatives excesses that fueled the crisis and
how to deal with them; controlling risk and
protecting reputation in corporate
governance; Berkshire’s acquisition and
operation of Burlington Northern Santa Fe;
the role of oversight in heavily regulated
industries; investment possibilities today; and
weaknesses of popular option valuation
models. Some other material has been
rearranged to deepen the themes and lessons
that the collection has always produced:
Buffett’s “owner-related business
principles” are in the prologue as a separate
subject and valuation and accounting topics

are spread over four instead of two sections
and reordered to sharpen their payoff. Media
coverage is available at the following links:
Interviews/Podcasts: Motley Fool, click here.
Money, Riches and Wealth, click here.
Manual of Ideas, click here. Corporate
Counsel, click here. Reviews: William J.
Taylor, ABA Banking Journal, click here. Bob
Morris, Blogging on Business, click here.
Pamela Holmes, Saturday Evening Post, click
here. Kevin M. LaCroix, D&O Diary, click
here. Blog Posts: On Finance issues
(Columbia University), click here. On
Berkshire post-Buffett (Manual of Ideas),
click here. On Publishing the book (Value
Walk), click here. On Governance issues
(Harvard University blog), click here.
Featured Stories/Recommended Reading:
Motley Fool, click here. Stock Market Blog,
click here. Motley Fool Interviews with LAC
at Berkshire's 2013 Annual Meeting Berkshire
Businesses: Vastly Different, Same DNA, click
here. Is Berkshire's Fat Wallet an Enemy to Its
Success?, click here. Post-Buffett Berkshire:
Same Question, Same Answer, click here.
How a Disciplined Value Approach Works
Across the Decades, click here. Through the
Years: Constant Themes in Buffett's Letters,

click here. Buffett's Single Greatest
Accomplishment, click here. Where Buffett Is
Finding Moats These Days, click here. How
Buffett Has Changed Through the Years, click
here. Speculating on Buffett's Next
Acquisition, click here. Buffett Says “Chief
Risk Officers” Are a Terrible Mistake, click
here. Berkshire Without Buffett, click here.
Damodaran on Valuation Harriman House
Limited
"Aswath Damodaran is simply the best
valuation teacher around. If you are
interested in the theory or practice of
valuation, you should have Damodaran on
Valuation on your bookshelf. You can bet
that I do." -- Michael J. Mauboussin, Chief
Investment Strategist, Legg Mason Capital
Management and author of More Than You
Know: Finding Financial Wisdom in
Unconventional Places In order to be a
successful CEO, corporate strategist, or
analyst, understanding the valuation process
is a necessity. The second edition of
Damodaran on Valuation stands out as the
most reliable book for answering many of
today?s critical valuation questions.
Completely revised and updated, this edition
is the ideal book on valuation for CEOs and
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corporate strategists. You'll gain an
understanding of the vitality of today?s
valuation models and develop the acumen
needed for the most complex and subtle
valuation scenarios you will face.
Templeton Way (PB) John Wiley & Sons
How should firms decide whether and when
to invest in new capital equipment, additions
to their workforce, or the development of
new products? Why have traditional
economic models of investment failed to
explain the behavior of investment spending
in the United States and other countries? In
this book, Avinash Dixit and Robert Pindyck
provide the first detailed exposition of a new
theoretical approach to the capital investment
decisions of firms, stressing the irreversibility
of most investment decisions, and the
ongoing uncertainty of the economic
environment in which these decisions are
made. In so doing, they answer important
questions about investment decisions and the
behavior of investment spending. This new
approach to investment recognizes the
option value of waiting for better (but never
complete) information. It exploits an analogy
with the theory of options in financial
markets, which permits a much richer

dynamic framework than was possible with the
traditional theory of investment. The authors
present the new theory in a clear and
systematic way, and consolidate, synthesize,
and extend the various strands of research
that have come out of the theory. Their book
shows the importance of the theory for
understanding investment behavior of firms;
develops the implications of this theory for
industry dynamics and for government policy
concerning investment; and shows how the
theory can be applied to specific industries
and to a wide variety of business problems.
Investment: A History John Wiley & Sons
Why the book is interesting today is that it
still is important and the most authoritative
work on how to value financial assets.
"Williams combined original theoretical
concepts with enlightening and entertaining
commentary based on his own experiences in
the rough-and-tumble world of investment."
Williams' discovery was to project an
estimate that offers intrinsic value and it is
called the 'Dividend Discount Model' which
is still used today by professional investors on
the institutional side of markets.
The General Theory of Employment, Interest,
and Money John Wiley & Sons

The guide for investors who want a better
understanding of investment strategies that have
stood the test of time This thoroughly revised and
updated edition of Investment Philosophies
covers different investment philosophies and
reveal the beliefs that underlie each one, the
evidence on whether the strategies that arise from
the philosophy actually produce results, and what
an investor needs to bring to the table to make the
philosophy work. The book covers a wealth of
strategies including indexing, passive and activist
value investing, growth investing, chart/technical
analysis, market timing, arbitrage, and many
more investment philosophies. Presents the tools
needed to understand portfolio management and
the variety of strategies available to achieve
investment success Explores the process of
creating and managing a portfolio Shows readers
how to profit like successful value growth index
investors Aswath Damodaran is a well-known
academic and practitioner in finance who is an
expert on different approaches to valuation and
investment This vital resource examines various
investing philosophies and provides you with
helpful online resources and tools to fully
investigate each investment philosophy and assess
whether it is a philosophy that is appropriate for
you.
The Little Book of Valuation Princeton
University Press
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"This exceptional book provides valuable insights
into the evolution of financial economics from
the perspective of a major player." -- Robert
Litzenberger, Hopkinson Professor Emeritus of
Investment Banking, Univ. of Pennsylvania; and
retired partner, Goldman Sachs A History of the
Theory of Investments is about ideas -- where
they come from, how they evolve, and why they
are instrumental in preparing the future for new
ideas. Author Mark Rubinstein writes history by
rewriting history. In unearthing long-forgotten
books and journals, he corrects past oversights to
assign credit where credit is due and assembles a
remarkable history that is unquestionable in its
accuracy and unprecedented in its power.
Exploring key turning points in the development
of investment theory, through the critical prism
of award-winning investment theory and asset
pricing expert Mark Rubinstein, this
groundbreaking resource follows the
chronological development of investment theory
over centuries, exploring the inner workings of
great theoretical breakthroughs while pointing
out contributions made by often unsung
contributors to some of investment's most
influential ideas and models.
Behavioral Finance and Wealth Management
Columbia University Press
During our lifetime we experience any number of
business cycle crises which undermine our

confidence and lead many to their ruin. We also
experience the ‘happy days’ when our faith in the
future becomes almost limitless, and when we forget
that tides always turn again. So how can we better
understand and predict these cycles? To answer these
questions Lars Tvede takes us through a story that
moves back in time to the Scottish gambler and
financial genius, John Law, and then on to the
distracted Adam Smith, the stockbroker Ricardo, the
investment banker Thornton, the extrovert
Schumpeter, the speculator Gould and many others
to trace the theory and reality of business cycles, as it
has evolved over 300 years. Gradually we reach the
computer jugglers of the modern day who, with giant
networks of equations, try to solve the same questions
that have attracted the attention of classical
economists throughout the centuries. Lars Tvede
concludes this historical journey with a summary of
what the core of the problem is and how modern
understanding of business cycles can be used to
forecast economic fluctuations. The final sections of
the book provide detailed studies and explanations to
of how stocks, bonds, hedge funds, private equity
funds, gold, diamonds, exchange rates, real estate,
commodities, art and collectibles, and numerous sub-
sectors of some of these markets each behave over
different categories of business cycles.
The Theory of Investment Value W. W. Norton &
Company
Howard Marks's The Most Important Thing distilled
the investing insight of his celebrated client memos
into a single volume and, for the first time, made his
time-tested philosophy available to general readers.

In this edition, Marks's wisdom is joined by the
comments, insights, and counterpoints of four
renowned investors and investment educators:
Christopher C. Davis (Davis Funds), Joel Greenblatt
(Gotham Capital), Paul Johnson (Nicusa Capital),
and Seth A. Klarman (Baupost Group). These experts
lend insight into such concepts as "second-level
thinking," the price/value relationship, patient
opportunism, and defensive investing. Marks also
adds his own annotations, expanding on his book's
original themes and issues. A new chapter addresses
the importance of reasonable expectations, and a
foreword by Bruce C. Greenwald, called "a guru to
Wall Street's gurus" by the New York Times, speaks
on value investing, productivity, and the economics
of information. *** Howard Marks, the chairman and
cofounder of Oaktree Capital Management, is
renowned for his insightful assessments of market
opportunity and risk. After four decades spent
ascending to the top of the investment management
profession, he is today sought out by the world's
leading value investors, and his client memos brim
with insightful commentary and a time-tested,
fundamental philosophy. Now for the first time, all
readers can benefit from Marks's wisdom,
concentrated into a single volume that speaks to both
the amateur and seasoned investor. Informed by a
lifetime of experience and study, The Most Important
Thing explains the keys to successful investment and
the pitfalls that can destroy capital or ruin a career.
Utilizing passages from his memos to illustrate his
ideas, Marks teaches by example, detailing the
development of an investment philosophy that fully
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acknowledges the complexities of investing and the
perils of the financial world. Brilliantly applying
insight to today's volatile markets, Marks offers a
volume that is part memoir, part creed, with a
number of broad takeaways. Marks expounds on
such concepts as "second-level thinking," the
price/value relationship, patient opportunism, and
defensive investing. Frankly and honestly assessing his
own decisions--and occasional missteps--he provides
valuable lessons for critical thinking, risk assessment,
and investment strategy. Encouraging investors to be
"contrarian," Marks wisely judges market cycles and
achieves returns through aggressive yet measured
action. Which element is the most essential?
Successful investing requires thoughtful attention to
many separate aspects, and each of Marks's subjects
proves to be the most important thing. "This is that
rarity, a useful book."--Warren Buffett
Value Averaging John Wiley & Sons
Focusing on the wide range of hedge fund
strategy choices and their associated
challenges and risks, this title presents a
wealth of research that attempts to guide the
reader past the potential pitfalls and develop
their risk assessment skills.
Investment under Uncertainty John Wiley &
Sons
A supplement for undergraduate and graduate
Investments courses. See the decision-making
process behind investments. The Psychology of
Investing is the first text of its kind to delve into

the fascinating subject of how psychology affects
investing. Its unique coverage describes how
investors actually behave, the reasons and causes
of that behavior, why the behavior hurts their
wealth, and what they can do about it. Features:
What really moves the market: Understanding
the psychological aspects. Traditional finance
texts focus on developing the tools that investors
use for calculating risk and return. The
Psychology of Investing is one of the first texts to
delve into how psychology affects investing rather
than solely focusing on traditional financial
theory. This text’s material, however, does not
replace traditional investment textbooks but
complements them, helping students become
better informed investors who understand what
motivates the market. Keep learning consistent:
Most of the chapters are organized in a similar
succession. This approach adheres to following
order: -A psychological bias is described and
illustrated with everyday behavior -The effect of
the bias on investment decisions is explained
-Academic studies are used to show why
investors need to remedy the problem Growing
with the subject matter: Current and fresh
information. Because data on investor
psychology is rapidly increasing, the fifth edition
contains many new additions to keep students up-
to-date. The new Chapter 12: Psychology in the
Mortgage Crisis describes the psychology

involved in the mortgage industry and ensuing
financial crisis. New sections and sub-sections
include “Buying Back Stock Previously Sold”,
“Who Is Overconfident,” "Nature or
Nurture?”, "Preferred Risk Habitat," "Market
Impacts," "Language," and “Reference Point
Adaptation.”
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